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— STATEMENT OF STANDALONE / CONSOLIDATED
ASHAPURA UNAUDITED FINANCIAL RESULTS FOR THE

(% in Lacs)
ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS
PARTICULARS Quarter Ended Nine Months Ended |Year Ended Quarter Ended Nine Months Ended |Year Ended|
31-12-2016(30-09-2016|31-12-2015 31-12—2016[3!-12—2015 31-03-2016{31-12-2016 {30-09-2016{31-12-2015 |31-12-2016 |31-12-2015 | 31-03-2016
(Refer Notes Below) Unaudited | Unaudited |Unaudited |Unaudited| Unaudited | Audited |Unaudited |Unaudited|Unaudited |Unaudited |Unaudited | Audited
1 Income from Operations
(a) Net Sales / Income from Operations (Net of Excise Duty) 4441.49) 574862| 17,591.68| 17,856.60| 46,119.45| 56,347.25| 19,877.75| 26,733.58| 53,756.91| 70,669.63) 134,583.06/173,815.35
(b) Other Operating Income 75.48 29.22 811.17| 32256 172519] 290151 84459]  210.15 877.32[ 179175 237871] 3719.45
Total Income from Operations (net) 4516.97] 577785 18.402.85] 18,179.16] 47,844.63] 59,248.75| 20,722.35( 26,943.73| 54,634.23| 72,461.38]136,961.77]177,534.61
2. Expenses
(a) Cost of materials consumed 1,204.51| 145049 4,403.82( 472278 969857 11,554.16( 20679.24| 8426.76| 9,874.67| 17,151.60 23,254.84| 29,282.71
(b) Purchase of Stock-in-trade 488.07 970.92 585.16| 2468.83| 2,107.16| 4,543.42) 2393.39| 193961| 520363 5083.88]| 10,639.75| 16,597.16
(c) Changes in inventories of finished goods, work-in-progress & stock-in-trade 959.48 961.24 22639 2556.64) 1,285.45 (503.68)| (1,304.33)| 2,325.56| (3,569.85)| 1,880.53| (3,585.85)| (7,228.83)
(d) Employee benefits expenses 1,064.30 791.48 993.65| 277468 249692 3,811.07| 2487.54| 209548| 1,849.06| 6,470.07] 4,990.76] 7.837.10
(e) Depreciation & amortisation expenses 598.88 72117 529.87) 183057 147618 2,04145| 1820.18| 1505.18] 1,183.26| 4,470.74] 3,104.74] 4,386.24
(f) Other expenses 2,287.31| 2136.74] 9,837.28| 7996.82| 25711.98| 32,583.04| 13648.13| 8,108.16] 34,171.08] 33,750.42| 80,847.79]107,227.25
Total Expenses 6,602.54| 7,032.05 15.573.13| 22,350.33| 42,776.26( 54,029.47| 21,724.14| 24,400.76 48.711.85| 68,807.25|119,252.03{158,101.62
3. Profit / (Loss) from operations before other income, finance costs &
exceptional items (1-2) (2,085.57)| (1,254.21)] 1,826.68( (4,171.17)] 5068.37[ 5219.29| (1,001.79)| 254297 5922.38] 3,654.13| 17,709.75| 19,433.18

4, Other Income 466.21 290.57 150.75| 1,007.83 590.56(  643.19(  388.24 117.79 57.72[ 1,051.20 67231] 89595

5. Profit / (Loss) from ordinary activities before finance costs & exceptional items (3+4) (161937 w@636a)] 1977.43] 316330] 565894] 586247 (613.55| 2660.76] 5980100 470533] 18382.06] 20329.13

6. Finance Cost 231.00| 24077 256.20( 72092 884.38| 93556  287.09|  457.36 464.93( 1217.02| 1307.76] 2,080.67

7. Profit / (Loss) from ordinary activities after finance costs but before

exceptional items (5-6) (1,850.37)| (1,204.41)| 1721.23| (3,884.26)| 4974.56( 4,926.91| (900.64)| 2,203.40] 5515.17| 3,488.31| 17,074.30| 18,248.46

8. Exceptional Items Gain / (Loss) (Refer Note No.: 7) - - - - 1,986.80[ 154252 - - . -] 1,986.80[ 1542.52

9. Profit / (Loss) from ordinary activities before tax (74-8) (1,850.37)] (1,20441)] 1,721.23| (3,884.26)| 6961.36] 6.469.44 (900.64)| 2,203.40] 5515.17) 3,488.31| 19,061.10] 19,790.99

10. | Tax Expenses - - - - - - 292.02) 122874 126271 247153] 3,791.76| 4,488.91

11 Net Profit / (Loss) from ordinary activities after tax (9-10) (1,850.37)] (1,204.41)] 1,721.23| (3,884.26)| 6,961.36] 6,469.44| (1,192.66) 974.66] 4,252.45| 1,016.78| 15,269.33] 15,302.08

12. | Extraordinary items - - - - - - - - - - - -

13. Net Profit / (Loss) for the period (11-12) (1,850.37)] (1,20441)| 1,721.23| (3,884.26)] 6,961.36| 6,469.44| (1,192.66) 974.66] 4,252.45| 1,016.78| 15,269.33] 15,302.08

14. Share of Profit / (Loss) of associates - - - - - - (47.25) 107.77 388.89 217.75 991.08] 93017

15. | Minority Interest - - - E - - (0.05) 0.69) (0.31) (1.06) (0.84) (1.16)

16. | Net Profit / (Loss) after taxes, minority interest & share of profit / (loss) of

Associates (13+14-15) (1,850.37)| (1,204.41)| 1,721.23( (3884.26)] 6961.36| 6,469.44( (1,239.86)( 1,083.12] 4,641.66] 1235.58( 16,261.25 16,223.41

17. Paid-up Equity Share Capital (86,986,098 Shares of T 2/~ each) 173972\ 173972 1,73972( 173972 173972 173972 173972 173972 173972 173972 173972 1,739.72

18. Reserve excluding Revaluation Reserve - - - - -|(22,288.43) - - - - - 186.33

19. (i) Eamings Per Share (Before Extraordinary items) (in ¥)

Basic (2.13) (1.38) 1.98| (4.47) 8.00, 7.44 (1.43) 1.25 5.34 142 1869 18.66

Diluted (2.13) (1.38) 1.98 (4.47) 8.00) 7.44 (1.43) 1.25 5.34) 142 18.69 18.66
(ii) Earnings Per Share (After Extraordinary items) (in 3)

Basic (2.13) (1.38) 1.98 (4.47) 8.00] 7.44 (1.43) 1.25 5.34] 142 18.69 18.66

Diluted (2.13) (1.38) 1.98 @.47) 8.00] 7.44 (L.43) 1.25 5.34] 142 18.69 18.66

Notes to Accounts :

1. Theabovefinancial results as reviewed by the Audit Committee, were taken on record at the meeting of the Board of Directors held on 14" February, 2017.

2. Theresultsforthe quarter ended 31* December, 2016 have undergone “Limited Review " by Statutory Auditors of the Company.

3. Based on the audited annual accounts for the year ended 31" March, 2011, the Board for Industrial & Financial Reconstruction (BIFR) declared the Company as a sick Company vide its order dated 20" March, 2012. Further, in terms of
the guidelines for preparation of Rehabilitation Scheme the Company has submitted the Draft Rehabilitation Scheme to Bank of India (Operating Agency) and BIFR. However, vide notification S.0. No. 3568 (E) & 3569 (E) dated
25-11-2016, SICA has been ceased to operate w.e.f. 01-12-2016. The Company is seeking legal advice for further course of action in this regard.

4. Inaccordance with the provision of AS-17, the Company has one reportable segment consisting of processed minerals & other activities incidental thereto. Hence, segment reporting as defined is not applicable.

5. The complaints received from investors / shareholders for the quarter ended on 31" December, 2016 : Received - 1, Disposed off - 1, Unresolved - Nil.

6. The Consolidated Financial Results for the quarter ended on 31" December, 2015 have been prepared in accordance with AS-21, AS-23 & AS-27 as per Companies (Accounting Standards) Rules, 2006. It includes the results of its
Subsidiaries, Joint Venture Companies and Associate Companies.

7. Exceptional items for the Quarter /Nine Months ended consist of: (% in Lacs)

ASHAPURA MINECHEM LIMITED CONSOLIDATED RESULTS
Quarter Ended Nine Months Ended |Year Ended| Quarter Ended | Nine Months Ended |Year Ended|
31-12-2016|30-09-2016| 31-12-2015(31-12-2016| 31-12-2015{ 31-03-201631-12-2016 30-09-201631-12-2015{ 31-12-201631-12-2015| 31-03-2016
Net liabilities in respect of certain secured loans as well as disputed and unprovided - - - - 1,986.80| 1,986.80 - - - 1,986.80] 1986.80
foreign currency derivative contracts upon settlement with some of the banks and
financial institutions, with certain terms and conditions.
Loss on shifting of manufacturing facilities from one location to anather | - - - - (444.27) - - E - - (444.27)
B - - -| 1986.80] 1542.52 - - E -| 1,986.80] 1542.52
8. Previous period's figures have been regrouped, wherever necessary, to conform to current period's classification.
For ASHAPURA MINECHEM LIMITED
Sd/-
Place : Mumbai RAINIKANT B. PAJWANI
Date : 14" February, 2017 WHOLE TIME DIRECTOR & CHIEF EXECUTIVE OFFICER (CEQ)




