ASHAPURA RESOURCES PRIVATE LIMITED

31t MARCH 2022

STATEMENTS

FINANCIAL




San%havi & Co.

chartered accountants

To
The Members of

ACHAPIIRA REFCSOMTRCES PRIVATE T
ASHAPURA RESOURCES PRIVATE]

in T

ALY

D

AT
(S

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Ashapura Resources Private Limited ("the
Company”) which comprise the balance sheet as at 31t March 2022, the statement of profit and loss
including other comprehensive income, the statement of changes in equity and the statemnent of cash flows

for the year then ended and notes to the financial statements, including a summary of the significant

accounting policies and other explanatory information (hereinafter referred to as “the financial

staterments”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial staternents give the information required by the Companies Act, 213 ("the Act”) in the
manner 50 required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (‘'Tnd AS”) and the other accounting principles generally accepted in India, of the state
of affairs of the Company as at 313t March 2022 and of the profit including other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI") together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a
basis for our opinion on the finandal statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Anmexures to Board's
Report, Management Discussion and Amnalysis, Shareholder’s Information, but does not include the
financial etatements and auditor’s report thereon. The Board's Report and other information are expected

to be made available to us after the date of this auditor’s report.
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial staterments, our responsibility is to read the sther information
identified above when it becomes available and, in deing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

When we read the aforesaid reports and information, if we conclude that there is material misstatement
therein, we are required to communicate the matter to those charged with governance.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements to give a true and fair view of the financial position,
financial performance inclunding other comprehensive income, changes in equity and cash flows of the
Company in accordance with ihe Tnd AS and other accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concerns and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion, Reasonable assurance is high level of assurance, but is not a guarantee that audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatements of the financial statements, whether due fo
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from ervor,
as fraud may involve collusion, forgery, intentional cmissions, misrepresentations, or the override
of the internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosure, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant
othical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. - 7 “

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Ordex, 2020 (“the Order") issued by the Central
Government of India terms of sub-section (11) of section 143 of the Act, we give in the Annexure -
A, astatement on the matters specified in clause 3 and 4 of the Order, fo the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for tie purpose of our audif;

-
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In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss inctuding other comprehensive income,
statement of changes in equity and the cash flow statement dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules, 2015;

On the basis of written representations received from the directors as on 315t March 2022,
and taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2022, from being appointed as a director in terms section 164(2) of the Act;

Specific private companies being exempt vide notification dated 13® June, 2017, reporting
/s 143(3}(1) in respect of internal financial control is not applicable.

The provisions of section 197(16) of the Act are not applicable to the private companies.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanation given to us:

i.  The Company has no pending litigations which would impact its financial
position in its financial statements;

ii. =~ The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;

iit.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a The Management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
intermediarv shall, whether. directly or indirecily lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;
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b. The Management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
received by the Company from any person or entity, including foreign entities
(“Funding Partes”), with the understanding, whether recorded In writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

¢. Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)

above, contain any material misstaterment.

v.  Since the Company has not declared or paid any dividend during the year, the
question of commenting on whether dividend declared or paid is in accordance

with Section 123 of the Companies Act, 2013 does not arise.

For SANGHAVI & COMPANY
L hartered Accountants
FR

FRN: 109099W -

IWIAINU ) UANALINA

Bhavnagar
27% May, 2022

Partner

Miembership No. (43485
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

On the basis of such checks as we considered appropriate and in terms of information and explanations
given to us, we state that:

I e O R T S e T AT

5! Inrespect of property, plant and equipment:
a. Since no property, plant and equipment and intangible assets are held by the Company
during the year, the requirement to report under clause 3{i}{a), (b), (c) and (d) of the Order

are not applicable.

B There are no praceedings initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 as amended and

Rules made thereunder.

2 In resnact of inventaries:

a. Since no inventories are held by the Company during the year, the requirement to report
under clause 3(ii)(a) of the Crder is not applicable.

b.  The Company has not been sanchoned working capital limits in excess of T 5 crore, in
aggregate, at any point of time during the vear, from banks or financial institutions on the
basis of security of current assets. The requirement to report under clause 3(ii)(b) of the Order
is, therefore, not applicable.

(]

In respect of investments, guarantees or securities provided or loans or advances in the nature of
loans granted by the Company, since the Company has not provided any loans or advances in the
nature of loans or stood guarantee or provided secusity to any other enfity, the requirement to
renort under clause 3} of the arder is not applicahle

4 There are no loans, investments, guarantees or securities in respect of which provisions of sections
185 and 186 of the Act are apoiicable.

> The Company has not accepted any deposits from public or amounts which are deemed to be
depesits within the meaning of sections 73 to 76 of the Act and rules made thereunder, to the extent
applicable. Accordingly, the requirement to report under clause 3(v) of the Order is not applicable.

6 The Central Government has not prescribed maintenance of the cost records under section 148(1) of
the Act

~1

in respect of statutory and other dues

- a. The Company has been regular in depositing undisputed statutory dues, including goods and

A
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dues, to the extent applicable, with the appropriate authorities during the year. There are no
undisputed statutory dues outstanding for a period of more than six months from the date
they became payable.
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b. There are no statutory dues outstanding, which have not been deposited on account of
dispuke.

The Company has not surrendered or disclosed any transactions, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.

a. The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b. The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

c. The Company has not taken any term loan during the year hence, the requirement to report under
clause 3(ix}){c) of the Order is not applicable.

d. On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used for long-term purposes by the Company.

e. The Company does not have any subsidiary, joint venture or associates. The requirement to report
under clause 3(ix){e) and {f) of the order is not applicable.

a. The Company has not raised any money during the year by way of initial public offer or further
public offer (including debt instruments). :

h The Company has not made any oreferential allotment or private placement of shaves or
fully/ partly convertible debentures during the year and hence, the requirement of reporting
under clause 3(x)(b) of the Order is not applicable.

a. No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

A

b. No report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

¢. The Company has not received any whistle blower complaint during the year and up to the date
of this report.

The Company is not a Nidhi Company as per the provisions of the Act. The requirement to report
under clause 3 (xii) of the Order is, therefore, not applicabie.

Transactions with the related parties are in compliance with Section 177 and 188 of the Act,
wherever applicable and the details have been disclosed in the financial statements as required by
the applicable accounting standards.

Provisions of internal audit are not applicable to the Company. The requirement to report under

clause 3 (xiv) of the Order is, therefore, not applicable.

%}
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The Company has not entered intoc any non-cash transactions with its directors or persons

commected with its directors.

a. The Company is not required to be registered under Section 45 1A of the Reserve Bank of India
Act, 1934,

0. The T ompany has not conducted any non- L?aﬂ?(m? financial or housing finance activities
without obtammg a valid certificate of registration (COR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934.

¢. The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

d. In our opinion, there is no core investment company within the Group (as defined in the Core
Tnvestment Companies (Reserve Bank) Dtrectlons, 2016) and a«.:cordjnglv reporting under
clause 3(xvi){d) of the Order is not applicable.

he Company have not incurred cash losses in the current financial year as well as in the previous

am he the ataby

SiaTy }' SUONOYs oF INe L ompany Suihy

A
0‘

According to the information and explanaﬁons given to us and on the basis of the ‘inancia] ratios,
agt:ihu ciit ‘i f::(pCCh,‘f.i dates of realization of financial assets sl p"?ﬂ‘u’?hl of fitanicl ai liabi :ti‘&'S,

other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the

s
333._1}-}\‘1?{;19:\5, ﬂ\il‘n'pcv has come io our atonton, which causes us to holipye that any materinl

uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the I"‘HI"H‘\(‘G shest date, We, however, state that this is not an assurance as o the future

viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

The Company is no covered under Section 135(1) of the Act with respect to the applicability of
Corporate Social Responsibility. The requirement to report under clause (xq of the Order is,
therefore, not applicable.

For SANGIIAVI & CTOMUANY

= el

R

iy

B

2

T

01T

HH




ASHAFPURA RESOURCES PRIVATE LIMITED

BALANCE SHEET AS AT 31st MARCH, 2022

{Indian ¥ in lacs)

e ] : e L o . Asat3ist - . Asat3lst
Parficalars - s s -t MNote No. Mmﬁiﬁlﬁh March 2021

Non-Current Assets
Property, plant and equipment - -
Intangible assels

Financial assets
Invesiments = =
Loans = &
Other financial assets = -

Qther non-current assets - -

Current Assets

Invantorias

Financial assets
Invesiments = -

I'rade receivables

T T T R T T R AU R B A e e

Cash and cash equivalents 2 149 243
Other bank balances - %
Loans 2 =
Otther financial assets = -
Current tax assets <+ 0.56 0.56
Other current assets 3 (.24 0.91
2.29 3.90
Total Assets 229 3.90
Equity E
Equit}' share capital ] 1.00 1.00
Other equity [ (0.19) (123.30)
0.81 {122.30)
Liabilities
Non-current liabilities
Tinancial Liahilities
Borrowings = =
Other financial Habilities - -
Provisions - -
Other non-current liabilities = =
Current liabilities
Financial Liabilities
Borrowings = =
Trade payables 7
Total outstanding dues of Micro and Small Enterprises = =
Total outstanding dues of creditors other than Micro and Small Enferprises 0.30 034
Other financial Habilities - =
Other current liabilities 8 - 125.86
Current tax liabilities (net) 4 1.18 -
1.48 126.20
Total Liabilities 2.29 3.90
The accompanying notes are integral part of these financial statements. B o -
As per our report of even date
For SANGHAVI & COMPANY wrand behalf of ghe Board of Dirbeldrs

Bhavnagar
May 27, 2022

Numbai
May 27,2022




ASHAPURA RESOURCES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2022
(Indian ¥ in lacs)

Particulars oy 2021-2022 2020-2021
Revenue from operations 9 = 7.50
Other mcome 10 124.61 012 |
T'otal Income 124.61 7.62 ‘
Cost of materials consumed = S l
PPurchases of stock-in-trade - - !
Changes in inventories = =
Employee benefits expenses - B |
Finance costs 11 0.08 =
Depreciation and amorhsation expenses = -
Other expenses 12 0.32 1.85
Total Expenses 0.40 185 |
124.21 5.77
Exceptional ltems - -
ofit before tas 124.21 577
Tax expenses
Current tax 4 1.10 -
Deferred tax = =
Profit for the year 123.11 5.77
ther Comprehnensi inco
Ttems that will not be reclassified to profit or loss % -
Items that may be reclassified to profit or loss i -
Other nsi th - -
ioial Comprenensive income ior the yeal 123.11 5.77
Basic and diluted earning per share 13 1,231.10 57.72 |
Face value per share 10.00 10.60 I
i
The accompanying notes are integral part of these tinancial statements. |
As per gur report of even daie
Ll
Bhavnagar N '/ l Wiumbai
May 27, 2022 o May 27,2022




ASHAPURA RESOURCES PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2022

(indian T in iacs)

Particulars 31st March 2022 31ist March 2022

At the beginning of the year 1.00 1.00
Changes in equity share capital prior period erros = =
Restated balance at the beginning of the year = -

Changes in equity share capital current year = -

Balance at the end of current reporting peiod 1.00 1.00

{Indian T in lacs)

Particulars : Retained earnings ! Total
As at 1st April, 2020 (129.07) (129.07)
Profit for the year 577 5.77
As at 31st March, 2021 (123.30) (123.30)
Profit for the year 12311 12311
As at 31st March, 2022 (0.19) (0.19)

The a s
LIRU UL PIGIEY g SRS GiT BACELAL PRI i L

As per our report of even date

Bhavnagar e Mummnbai
May 27, 2022 2 May 27, 2022




ASHAPURA RESOURCES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022
(Indian T in lacs) 3
Particulars 2021-2022 2620-2621
\SH FLOW | \ I TN FIVITIES
Net protfit for the year 124.21 577
Adjustments for -
Depreciation and amortization g -
= {nterest - -
Operating profit before working capital changes 5 =
- Adjustments for -
(Increase)/ decrease in other assets 0.67 0.33 =
Increase/ (decrease) in provisions - = %
Increase/ (decrease) in trade pavables (0.04) .35 E
=
(Decrease)/ increase in other lHabilities (7-31) %
Cash generated from operations (6.63) %
=
Direct taxes paid 0.08 {125.15) (0.56) (7.19) ;%
WNET CASH FROM OPERATING ACTIVITIES (0.94) (1.42) E
: S -
B i1 FI VESTIN CTIVITIES E
Purchase of property, plant & equipment B - é
Interest received - 5 S g
NET CASH USED IN INVESTING ACTIVITIES - -
€ s H NCING ACTIVITI
Proceeds from loans lent {net) ] -
Interest paid - . =
NET CASH USED IN FINANCING ACTIVITIES - -
Net Increase in Cash and Cash Equivalenis (0.94) . _ (1.42)
Cash and cash equivalents as at beginning of the year N 243 385
Cash and cash equivalents as at end of the year 1.49 243
Bhavnagar Mumbai
- May 27, 2022 May 27, 2022




Notes forming part of the financial statements for the year ended 31+ March 2022

COMPANY INFORMATION

iapiiia Resouice {“the Company”’) is a private hmited Company domiciled in India
anc{ mcorpcrated under ﬂ1e provisions of the Companies Act applicable in India. The Company was
incorporated on 17% April, 2013 and is a wholly owned subsidiary company of Ashapura Minechem
Limited. The Company is set up for manufacturing of alumina products. However, the Company is yet to
commence the commercial activities. The registered office of the Company is located at Jeevan Udyog
Building 204 Fisor, 278, D N Road, Fort, Mu*n‘rai - 400 001.

The financial statements ("the financial statements”) were authorized for issue in accordance with the
resolution of the Board of Directors on 27% May, 2022,

1 BASIS OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES

1.1  Basis of preparation and measurement:

These financial statements are the separate finandal statements of the Company (prepared in
accordance with the Indian Accounting Standards (‘Ind AS) notified under section 133 of the
Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules,
20015, as apnlicable

The ﬁnancial Staiemenﬁ have been prepared on accmal and gomg CONCEern basis The account'mg
and liabilities have been classified as current or noncurrent as pert the Company s normal
operating cycle and other criteria as set out in the Division 11 of Schedule Il to the Companies Act,

20132 Tho Fﬂmﬂqnsr adonbs ororating «’—nﬁlr\ Eﬁnar‘ on 44'1:3 ﬂvnu:r-l- norind and sooordinalss ':\“ nroioct
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related assets and Habilities are da:,sn‘ied into cuirent and nonucurrent_ The Company considers 12
months as normal operating cycle.

The Company’s finandial statements are reported in Indian Rupees, which is also the C Company's
functional currency, and all values are rounded to the nearest lacs except otherwise indicated.

1.2  Significant accounting policies:

a. System of accounting

The finanrial statements of the Company are prenared in accordance with. Indian A(‘(‘mlhﬁﬂg
Standards (Ind AS), under the historical cost convention on the accrual basis as per the

201

provisions of Companies Act, 2013 (" Act”), except in case of significant uncertainiies.

These financial statements are prepared under the historical cost convention unless otherwise
indicated.

The Company presents assets and Habilities in the balance sheet based on current/non-current
classification. It is held primarily for the purpose of being traded:

4 Itisexpected to be realized within 12 months after the reporting date;

4 ltis cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.

4 All other assets are classified as non-current.

L SR e e e
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b.

2]

d.

m

4 A liability is classified as current when it satisfies any of the following criteria:
s ltis expected to be settled in the Company’s normal operating cycle;
e Ttis held primarily for the purpose of being traded:

wel

o Ttis due to be setided within 12 months after the reporting date;
¢ There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

4 All other liabilities are classified as non-current.

L Deferred tax assets and liabilities are classitied as non-current only.

Key accounting estimates

The preparation of the financial statements, in conformity with the recognition and
measurement principles of Ind AS, requires the management to make estimates and
assumptions in the application of accounting policies that affect the reported amounts of
assets, Habilities, income, expenses and disclosure of contingent Habilities as at the date of
financial statements and the results of operation during the reported peried. Although these
estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates which are recognised in the period in which they are
determined.

T & -2 = LR S
Hme A 2

nHions and esHmates on ﬁ;ar'amph:r:. available when the financial

statemen.s were prepared Existing circumstances  and assumptions abeout future
developmﬂnt hewevcr mav change du* to market changes or mcunmtaf}ccs arismv hat are
the period in which changes are made and, if matenal, their effects are disclosed in the notes
to the financial statements.

Lstimates and judgemonts are regularly n
and other factors, including fuiuristic reasonable mformauon that may have a financial impact
on the Company.

1
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Cash and cash equivalents
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hand and short term deposits with an original mamﬁty of three month or less, which are
subject to insignificant risks of changes in value.

Equity instruments:

An ornuhy inghrumpnt ic any condract fhat suidencoe a rosidual interest in the assete of the
C{)mpany after deducting all of its liabilities. Equity instruments which are issued for cash are
recorded at the proceeds received, net of direct issue costs.

Trade payables

A payable is classified as a trade payabie if it is in respect of the amount due on account of
goods purchased or services received in the normal course of business. These amounts
represent liahilities for goods and services provided fo the Company prior fo the end of the
financial vear which are unpaid. These amounts are unsecured and are usuaily settled as per
the payment terms. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period.
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Taxation

i Current income tax ie recognised based on the estimated tax liability computed after
takmg credit for allowances and exemptions in accordance with the Income Tax Act,
1961. Current income tax assets and liabilities are measured at the amount expu:tcd to

ho 1'/\r‘r\17r\rr\r] from ormaid o tha favation antharities, Tho $oy rote
TOCOVOICK Irom OF PAis 10 IR0 IRNANON QULAOTINCE, 2200 18X Faw

to compute the amount are those that are enacted or substantively enacted, t th
reporting date.

=% | G Dot peErag | = L ¥ am e tun o 8 Tae
(k) LACRCIICUE tli/‘\ is actermmnea IJ}/ -;&Ppiyulg I‘.nt‘ LJ‘CLLGUELE §I1LL.E. E!}}f}iﬁ.]c(\_ii. lJt‘iC&;t.LL tax

assets and Habilities are recognised for all deductible temporary differences between
the financial statements’ carrying amount of existing assets and liabilities and their
respective tax base. Deferred tax assets and liabilitics are measured using t the enacted
tax rates or tax rates that are substantively enacted at the reporting date. The effect on
deferred tax assets and liabilities of a change in tax rates is recognised in the period

that includes the enactment date, Deferred tay assets are nnlu n::r‘nornmar‘! to the extent

that it is prOLable that future taxable profits will be avaﬂable aframst which the
temporary differences can be utilised. Such assets arc reviewed at each reporting date
to reassess realisation. Deferred tax assets and liabilities are offset when there is a
legally enforceable right to offset current tax assets and liabilities.

Provisions and contingent liabilities

The Company creates a provision when there is present obligation (legal or constructive) as a
result of past events that probably requires an outflow of resources and a reliable estimate can
be made of the amount of obligation. Contingent Liabilities are disclosed in respect of possible
obligations that arise from past events, whaose existence would be confirmed by the occurrence
or non-occurrence of one or more uncertain future events. Contingent assets are neither
recognised nor disclosed in the financial statements.

[mpairment of non financial assets

As at each reporting date, the Company assesses whether there is an indication that a non-
financial asset may be impaired and also whether there is an indication of reversal of
impairment loss recognised in the previous periods. If any indication exists, or when annual
1mnﬂlrm9n1‘ rfmhnv for an assef is ‘rpmzwpd the an‘manv determines the recoverable amount
and impairment loss is 1ec0gmsed when the carrying amount of an asset exceeds its
recove:abk ammmt If the v.mourﬂ of meurment locs. ‘-ubquuppﬂy decr’eases and the

then the pre\qously 1ecogm:,ed 1mpa1rment loss 1is IEVEISEd through the statement
and loss.

Earnings Per Share

ALY Pacic navninoe nnre chare io commted e dividins the net
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attributable to the equity shareholders of the Company by the weighted average
numbe—r of equjty shares outstanding during the period. The we1gh‘ced average
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is ad]Llsted for events, such as bonus shares, other than the conversion of potential
equity shares that have changed the number of equity shares outstanding, without a
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(ii) For the purpose of calculating diluted earning per share, the net profit or loss for the

Pgﬂnri attriliitahle +n tho nr}nth] charehnldore and the mrntah!’pﬂ averagce number of
rind atfmbutable 10 (he equiity shareha

equity shares outstanding during the period is adjusted for the effects of all dilutive
potential equity shares.
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linancial liabilities:

mised when the Company becomnes a party fo the confractual

pr0v1510ns of the instrument. Financial liabilities are initially measured at the amortised
cost unless at initial recognition, they are dassified as fair value through profit and loss.
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(i) Financial labiliics are subsequently measured at amortised cost using the Effective
Interest Rate (EIR) method. Financial liabilities carried at fair value through profit and loss
are measured at fair value with all changes in fair value recognised in the statement of
profit and loss,

(iif) Financial Habilities are derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

Offsetting instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet
when there is a legally enforceable right to offset the recogm'séd amounts and there is an
interttion to settle on a net basis or realise the asset and settle the lability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable ‘m
the normal course of business and in the event of default, insolvency or bankruptcy of t

Company or the counterparty.

Lvents after the reporting period

Wikl fues

Aa}.mhna svonts aro evente that -wnmrig forther ovidonce of condifions that evicted at the end

of the reporting period. The fmcu_nual statements are adjusted for such events before
authorisation for issue.

N Hr‘]sq crrambe Aro prromEn fhot o A3 ~L
Nen-adjusting events are cvents that are indicative of conditicas thet ar

l'epmtmg perlod. Non-adjusting events after the reporting date are not accounted, but
disclosed.
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Note 2

Cash and cash equivalents

(Indian ¥ in lacs)

Particulars 31st Maxrch 31st March
2022 2021
Balances with banks 0.97 1.92
Cash on hand 0.52 0.51
1.49 243
Note 3
Other current assets
{Indian ¥ in lacs)
Particalars 31st March 31st March
2022 . 2021
Prepaid expenses 0.04 0.06
Input credit receivables 0,07 0.85
Other advances 0.13 =
i 0.24 0.91
Note 4
Income taxes (net)
(Tinlacs )
Particul 3Ist March 31st March
articulars
: - 2022 2021
Current income tax liabilities 1.18 -
Income tax assets 0.56 0.56
Net balance 0.62 {0.56)
The gross movement in the cament tax {asselj fiability
Net carrent income tax asset at the beginning (0.36) -
Income tax paid (net of refunds) 0.08 (0.56)
Current income tax cxpense 1.10 5
Net current income tax at the end 0.62 {0.56)

A reconciliation of the income lax provision to the amount computed by applying the statutory

income tax rate to the profit before income tax is as below:

Profit before tax
Applicable income tax rate

Effect of expenses/ Carry forward loss

Effect of income not considered for tax purpose

124.21 577
25.17% 25.17%
- 31.26 145
(30.16) (1.45)
(30.16) (1.45)

Income tax expense charged to the Statement of
Profit and Loss
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Note 5

Equity share capital

(Indian ¥ in lacs)

Particulars | | ‘ ; i ' 31st March 31st March
2022 2021
Authorised
50,000 equity shares of T 10 each 5.00 5.00
5.00 5.00

Issued, Subsribed and Paid up

10,000 equity shares of T 10 each .00 1.00

y share capitai 1.00 100

a. Equity shares issued as fully paid-up bonus shares or otherwise than by cash during the preceding five years: Nil

b. Reconciliation of equity shares outstanding at the beginning and at the end of the year:

(Indian ¥ in lacs)

- As on 31st March, 2022 As on 31t March, 2021
Particulars ‘
No. of shares 3 _ No. of shares T
Balance at the beginning of the year 10,000 1.0 10,000 1.00
Issued during the year - - -
Balance at end of the year 10,000 1.0 10,000 1.00
c. Shares held by each promoters ;
. “As at 31st March ;2022 Asat3lstMarch2021  Change
MName of Shareholder el i : ; I !
i [7HLr Bl ~_ Nos.  %ofholding _ . Nos. % of holding (%)
Ashapura Minechem Limited 10,600 100.00 10,000 100.00 2
_ As at 31st March 2021 As at 315t March 2020 _ Change
Name of Shareholder = 3 i :
/ : Nos. % of holding Nas. % of holding (%)
Ashapura Minechem Limited 10,000 100.00 10,000 100.00 -

d. Shares held by each shareholder holding more than five percent shares :

i it As at 31sf March 2022 As at 31st March 2021
Name of Shareholder 2t o ;
Nos. % of holding: Nos. % of helding
Ashapura Minechem Limited 10,000 100.00 10,000 100.00

e. Rights, preferences and restrictions attached to shares :

The company has one class of equity shares having a face value of T 10 each ranking pari pasu in all respect mnctuding voting rights and
entitlement to dividend. Each holder of equity shares is entitled to one vote per share. Dividend proposed by the board of directors and
approved by the shareholders in the annual general meeting 15 paid to the shareholders.
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Note 6

Other equity

(Indian ¥ in lacs)
Particulars SEiiiieo T oBistMareh - - -31stMarch
2022 = 2021

Retained earnings
Balance at the beginning of the vear (123.30) (129.07)
Profit/ {loss) for the year 123.11 5I7
Balance at the end of the year (0.19) {123.30

(0.19) (123.30)

Retained earnings: Retained earnings ave the profits that the Company has earned till date, less transfers to general reserve,
dividends or other distribulions paid to shareholders.

Note 7
Trade payables

{(indian ¥ in lacs)

cAurdent vz
Pﬂh“ﬁ&fi e s - el  3Ist March
e S & AT s UL L e = : - 2022 s 2021
Trade payables
Total outstanding dues of Micro and Small Enterprises = -
Total outstanding dues of creditors other than Micro and Small Enterprises 0.30 0.34
0.30 0.34
Note 8
Other liabilities
(Indian ¥ in lacs)
Current
Pavticalars: * - -0 00 ST 1t " 31st March  3IstMarch
' ' 2022 2021
Statutory labiliies - 1.35 :
Other liabilities . 124,51
- 125,86




7.1 The trade payables ageing schedule:
{Indian ¥ in lacs)

Outstanding for the following period from due date of payments

Particular $ — Total
- : Not due <1 year 1-2 years 2-3 years > 3 years
31st March, 2022 ) ) - -
Quistanding dues to MSME - - - 5 = .
Others = 0.30 = - - 0.30
Total.... - 0.30 - - - 0.30
2ist March, 2021
Outstanding dues to MSME = - = - -
Others - 034 = = = 0.34
- 0.34 - - - 0.34
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Note 9
Revenue from operations
{indian T in iacs)
Particuiars - g 20212022 - 20202021

Other operational income - 7.50

Note 10
Other income
iindian 3 in iacs)

T S o . ANy - 20202021
Sundry balances written back 124.61 0.12
12461 0.12
Note 11 )
Finance cost_
(Indian ¥ in lacs)
Particulars - - - - - 2021-2022 - - 2020-2621
Interest on income tax 0.08 -
0.08 -

Note 12

Other expenses
{Indian ¥ in lacs)

Particuiars - 4 : : 2021-2022 2020-2021

Administrative and other expenses

Rent, Rates & taxes - 1.50
legal and professional fees - 0.02
Miscelleneous expenses 0.02 0.03
Payments to auditors 0.30 0.30

0.32 1.85

Payments to auditors

Audit fees 0.30 Q.30

Other services and taxes . -

0.30 0.30

Note 13

Earning per share {indian ¥ in lacs)

Particulars : e e T 2020-2021

Profit for the vear (T in lacs) 12311 5.77
Weighted average number of shares (Nos) 10,000 10,000
Farnings per share (Basic and diluted) ¥ 123110 57.72
Face value per share 7 10.00 10.00




Note 14

Fair value measurement

Financial instruments by category

(Indian ¥ in lacs)

Particulars

31st March 2022 .

31st March 2021

" FVPL ~ - EVOCI

- Amortised
" qost -

“Fair Value

- Amortised
7 east

Fair Value

Financial assets

Investments

Trade receivables

Loans - non- current

Loans- current

Other financial assets - non-current
Other financial assets - current
Cash and cash equivalents

Other bank balances

Tokal financial assets

Financial Habilities

Borrowings

Trade payables

Other financial liabilities - non-current

Other financial liabilities -current

Total financial liabilities

243

- 1.49

1.49

243

243

0.30

.34

0.30

034

0.34




Note 15
Financial risk management

The Company's activities expose it to credit risk, liquidity risk and market risk.

Risk Exposure arising from Measurement Management
Diversification  of  counter
Cash and cash equivalents, Credit ratings agin parties, investment limits, checlk
gsagmg : : -
Credit Risk financial assets and trade analysis, credit on counter partes basis credit
i bies evaluation raling and number of overdu

Liquidity Risk Other labilities Maturity analysis

marketable securities

. Financial assets and Habilities . :
Market Risk - es Ai - - SRS Sensitivity analysis
not denominated m INR

Constant evaluation and proper
risk management policies

The Board provides guiding principles for overall risk management as well as policies covering specific areas such as
foreign exchange risk, credit risk and investment of surplus liquidity.

Note 16
Capital management
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through flexible capital strictire that supports growth. Further, the Company ensures optimal credit risk profile to

e

maintain/enhance credit rating,

B I e b

s capital management ohjective iz
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plans. The funding requiremenis are met through internal accruals and long-term/short-term borrowings. The
Company monitors the capital siructure on the basis of net debt o equity ratio and maturity profile of the overall debt
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"The following table summarises the capital of the Company:

{Indian ¥ in iacs)
; As at
Particulars )
31st March 2022 31st March 2021
Total debt = =
Total equity 0.81 (122.30)

Total debt to equity ratio : -

The Company has not paid any dividends for the financial pericds covered in the financial statements.




Note 17

As per Ind AS 24, Disclosure of transactions with related parties (as identified by the management)

as defined in Ind AS are gien below:

{Indian ¥ mn lacs)

Sy i e s B31st March, ' 31st March,
= Particulars P
No. e e = 2022 2021
(i) Holding Company
Ashapura Minechem Limited - India
Sundry balances written back 124.61 124.05
Quistanding balances:
Other current liabilities - 124.05
(it) Key Managerial Personnel
Mr. Chetan Shah Director
Mr. Manan Shah Director
Mur. Sachin Polke Director
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ihe Lompany does not have immovabie properties m fhe books Of accounis as on date of balance sheet.

The Company does not hm e any Benami property, where any proceeding has been intiated or pending against the Company

\)Itahl‘b any Deira

The Company has not been sann_toned wuerL' capital limits in excess of 35 crore, in aggregale, al any points of time during
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the Company has not been declared as a willful defaulter by any lender who has powers to declare a company as a willful
defaulier at any time during the financial year or after the end of reporting period but before the date when the financial
statements are approved

it hasra any tran

g writh otrn

The Company does not have any charges or satisfaction w

bevond the statutory period.

ich is yet to be registered with the Registrar of Companies (ROC)

The Company has doesnot have any subsidiares. Hence, compliance with the number of layers prescribed under clause (87)
5

of section 2 of the Comparnies Act 2013 read with Companies (Restrictions on number of Layers) Rules, 2017 is not

Goany
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entities(intermediaries), with the understanding that the mtﬂrmﬂd;aw shall;

LY
TS

i Directly or indirectly lend or invest in other persons or entitics identified in any manner whatscever by or on behalf
of the Company (Ultimate Beneficiaries), or

ii. Provide any guarantee, security or the hike © or on behalf of the Ultimate Beneficiaries.

Thwe Company hias not received any iunds (Tom any personis) or entity (ies}, inciuding fo
the understanding (whether recorded in writing or otherwise) that the Company shall;

gi entities (Funding Pary) w

i Direcily or indirectly Jend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate beneficiaries), or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company does not have any transactions which is not recorded in the books of accounts but has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 ( such as, search or survey or any
other reievant provisions of the Income Tax Act, 1961).

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

|
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As per our report of even date

On the principles of prudence and uncertainty of the deferred tax reversals in the subsequent
vears, deferred tax assets are not recognized and accounted for in accordance with the provisions

of the Indian Accounting Standard (Ind AS) - 12 “Income Tax”.

The Company has not commenced any commercial activities till the date of these financial
statements. However, as the management has plans to commence commercial activities in the near

future, the financial statements are prepared on going concern basis.
All the amounts are stated in Indian Rupees, unless otherwise stated.

Previcus }‘_EQI/S ﬁgul'E’S dre regr OHPE’d and rean‘anggzd wherever necessary.

Signatures to Notes 1 to 22

Bhavnagar Mumbai
274 May, 2022 27% May, 2022
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