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INDEPENDENT AUDITOR'S REPORT
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¥ The Members of
ASHAPURA INTERNATIONAL LIMITED

Report on the Audit of the Financial Statements

Opinion
We have audited the accompam ing financial statements of oura Int al L i (“the
Company”) which comprise the balance sheet as at 31¥ March _G"E the statement {}f pmﬁt and loss

(inclading other com?rehenswe income), the statement of changes in equity and the statement of cash
flows for the year then ended and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act”} in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, {‘Ind AS”) and the other accounting principles generally accepted in India, of the state
of atfairs of the Company as at 315t March 2021 and its profit and other comprehensive loss, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are refevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirementis and the ICAY's Code of
FEthics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opindion on the financial statements,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, Management Discussion and Analysis, Shareholder's Information, but does net include the
financial statements and auditor’s report thereon. The Board’s Report and other information are expected
to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we 4o not express any
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the course of our

audit or otherwise appears to be materially misstated.

When we read the aforesaid reports and information, if we conclude that there is material misstatement

therein, we are reguired to communicate the matter to those charged with governance.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5} of the Act with
respect to the preparation of these financial statements to give a true and fair view of the financial position,
financial performance, other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concerns and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to doso.
The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and fo issue an auditor’s report that
includes our opinion. Reasonable assurance is high level of assurance, but is not a guarantee that audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial slatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatements of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud 3 higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of the internal control.
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¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adeguate internal
financial controls system in place and the operating effectiveness of such conirols.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

¢+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exisls related to events
or conditions that may cast significant doubt on the Company’s ability to continue as going
concern. If we conclude that a material uncertainty exdsts, we are required fo draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future evenis or conditions may cause the Company

to cease to continue as a going concerm.

¢ Evaluate the overall presentation, structure and content of the financial sfatements, inchiding the
disclosure, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the matters, the
planned scope and timing of the audit and significant audit findings, indluding any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compled with relevan

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought fo bear on our independence, and where applicable, related

safeguards.

&
{4

Our opindon is not modified in respect of this matfer.
Report on Other Legal and Regulatory Requirements

1 As required by the Companies {Auditor's Report) Order, 2016 {"the Order"} issued by the Central
Government of India terms of sub-section {11} of section 143 of the Act, we give in the Annexure -
A, astatement on the matters specified in clause 3 and 4 of the Order, to the extent applicable.

!\J

As required by section 143(3) of the Act we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audif;

b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss including other comprehensive income,
statement of changes in equity and the cash flow statement dealt with by this Report are in
agreement with the books of account;
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In our opinion, the aforesaid financial statements comply with the nd AS specified under
section 133 of the Act, read with Rule 7 of the Companies {Accounts} Rules, 2014;

On the basis of written representations received from the directors as on 31+ March 20621, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31t
March 2021, from being appointed as a director in terms section 164(2) of the Ack;

With respect to the adequacy of internal financial controls over financial reporting of the
Company and operating effectiveness of such conirols, our separate report in annexure - B

may be referred;

In our opinion and to the best of our information and according fo the explanations given to
us, remuneration paid by the Company to its directors during the year is in accordance with

the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in cur opinion and to the best of
our information and according to the explanation given fo us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its financial statements;
fi. The Company did not have any long-term contracts including derivatives

contracts for which there were any material foresecable losses;

iii.  There were no amounts which were required to be transferred to the Ivestor
Education and Protection Fund by the Company.

Chartered Accountants

FRN: 109099W —
7

= -4
MANO] GANATRA
Partner
Membership No. 043485

UDIN: 21043485AAAAMP4247
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ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements’ section of our report of even date)

ot

a2

a.  The Company has maintained proper records showing fuil particulars including quantitative

details and situation of fived asseis.

b.  The fixed assets were physically verified by the management at reasonable intervals in a
phased manner in accordance with a programme of physical verification. No discrepancies
were noticed on such verification.

c.  The title deeds of immovable properties are held in the name of the Company.

The inventories were physically verified by the management at reasonable intervals during the year.
No material discrepancies were noticed on such physical verification carried out by the Company.

The Company has granted unsecured Ioans to company {a fellow subsidiary company) covered in
the register maintained under secton 1892 of the Act. Since no terms and conditions of this loan are
stipulated, we cannot offer any commenis as to the repayment of principal amount or overdue
amounts, if any.

The Company has complied with provisions of Section 185 and 186 of the Act in respect of loans,
investments, guarantees and security, to the extent applicable.

The Company has riot accepted any deposits within the meaning of the provisions of section 73 o
76 or any other relevant provisions of the Act and the rules framed thereunder with regard to the
deposifs accepted from the public. No order has been passed by the Company Law Board or

National Company Law Tribunal or Reserve Bank of India or any court or any other fmibunal.

We have broadly reviewed the cost records maintained by the Company pursuant to Section 148(1)

of the Companies Act, 2012 and are of the opinion that, prima facie, the prescribed costrecords have
been maintained. We have, however, not made a detailed examination of the cost records with a
view to determine whether they are accurate or complete.
In respect of statutory and other due
a. The Company has been regular in depositing undisputed statutory dues, including Provident
Fund, Employees State Insurance, Income Tax, Custom Duty, Cess, Goods & Service Tax and
other statutory dues, to the extent applicable, with the appropriate authorities during the year.
There are no undisputed statuiory dues ouistanding for a period of move than six months
from the date thev became payable.

b. There are no statutory dues, which have not been deposited on account of dispute except:

Nature of Stahate Fimancial Year | Yinlacs Forum where dispute is
Dues . pending
512.69 CIT - Appeals (Mumbai)

Inicome 2007-2018

Income Tax -
| Tax Act

il
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3 The Company has not defaulied in repayment of loans or boirowing to banks. The CUompany has
not obtained any borrowings from any financial institutions or government or by way of
debentures.

9 Term loans obtained by the Company have been applied for the purpose for which they were

obtained. The Company has not raised any money, during the year, by way of public offer
{including debt instruments).

10 To the best of our knowledge and belief and according to the information and explanations given fo
us, no fraud on or by the Company or on the Company by its officers or employees was noticed or
reported during the year.

11 Managerial remuneration paid or provided by the Company during the year is in accordance with
the requisite approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

12 Since the Company is not a Nidhi Company, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

T ot i B O SR S, i T st 108wk T & ot svens
All transactions with the related pertiss avs in compliance with Section 177 and 188 of the Act and

el
W3]

the details have been disclosed in the financial statements as required by the applicable accounting
standards.

14 The Company has not made any preferential allobment or private placement of shares or fully or
partly convertible debentures during the year under review.

15 The Company has not entered inte any non-cash transactions during the year with directors or
persons concerned with him.

16 The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,

1934.
For SANGHAVI & COMPANY
B Chartered Accountants
FRN: 109099W =
%—ﬂ% i:}wﬂfmﬂ-j{
- i g ~ — y ‘ !
Bhavnagar A \ MANOT GANATRA

Jume 21, 2021
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ANNEXURE - B TO THE I\}DFPF\DE “»JT AUDITORS’ RFPURT

(Referred to in paragraph 7 (f} ander "Report on Other Legal and Regulatory Rﬁé‘iﬁrsmmis’ section of our report of even date)

§ 1%

We have aundited the internal financial conirols over financial reporting of Ashapura Internafbi
Limited (“the Company") as of 315t March, 2021 in conjunction with our audit of the ﬁnaﬂcrai statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Centrols over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants
of India (“the ICAT"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completensss of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

‘Auditor’s Responsibility

Our responsibility is o express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance and the Standards
on Auditing, issued by the ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extentt applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with sthical requirements and plan and perform the audit to obtain ressonable assurance
about whether adeguate infernal financial conirols over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial contrels over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Contrels over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that -
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(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assefs of the company;
ri 2 Provide reasomable assurance that fransachons are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
- accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent Hmitatons of internal financial controls over financlal réporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be defected. Also, projections of any evaluation of the internal financial
controls over {inancial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2021, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note

issued by the ICAL
For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W
- r)
m—— =i
Bhavnagar MANOJ] GANATRA

June 21, 2021 Partner
Membership No. (143485

UDIN: 21043485A AAAMP4247




ASHAPURA INTERNATIONAL LIMITED

BALANCE SHEET AS AT 31st MARCH , 2021

ASSETS:

Non-Cwirent Assefs

Property, plant and equipment 2 4,399.14 444715
Right of use Assets 3 95.27 312.40
Capital work in progress 62.35 160.07
Investment propartv 4 123.90 139.30
Intangible assets 5 1.49 247
Financial assets
Investments 6 0.86 .86
Loans 7 2352 18.69
Other financial assets <] 21892 325.29
Deferred tax assets (net) 9 134.83 124.62
Other non-current assets 10 708.71 657.65
5,768.99 6,188.50
Current Asseis
Inventories £ ) 8,969.65 8,8626.26
Financial assets
investments - -
Trade receivables 12 9,774.31 9,769.30
Clash and cash equivalents 13 477 44 889.93
Other bank balances 14 183.13 527.82
Toans 7 31239 321.05
Other financial assets 8 1,178.05 1,135.37
Current tax assets (net) 15 482352 6,978.67
Other current assets 10 5,306.06 494213
31,024.55 33,390.56
Total Assets 36,793.54 39,579.06
EQUITY AND LIABILITIES:
Equity
Eyuity share capital 16 300.00 300.00
Other equity 17 17,409.44 16,405.32
17,709.44 16,705.32
Liabilities
Non-current liabilities
Tinancial Liabilities
Borrowings 18 25,20 567.95
Other financial Habilibes 19 62.36 109.00
Provisions 20 252.95 1,228.00
Other non-current liabilities 21 = =
340.51 1,904.95
Current Habilities
Finatwial Liabilitios
Borrowings 138 1,461.52 1,173.42
Trade payables 2
Total outstanding due of Micro and Small Enterprises = 521
Total outstanding due of creditors other than Micro and Smail Enterprises 8,371.39
Other financial liabilities 19 e 455.40
Other current liabilities 21 3,587.10 3,238.03
Current tax liabilities (net) 15 4,710,29 7,489.85
Provisions 20 209.36 235.49
18,743.59 20,968.79
Total Liabilities 36,793.54 39,579.06
The accompanying notes are integral part of these financial statements.
As per our report of even date A\
For SANGHAVI & COMPANY For and on behalf of the Bpard of Directors
Chartered Accountants ’
Ajf}x siai’ .2 {‘@" !’
MA RA
Partner
Bhavnagar Mumbai
June 2¢, 2021 June 21, 2021




ASHAPURA INTERNATIONAL LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2021

. (Tinlacs )
= I Mote e e ) Gni e
Particglars No. | 2020-2021 2019-2020
Revenue from operations 3 38,040.22 44,890.77
Other income 2 1,131.42 909,99
Total Revenue 39,171.64 45,800.76
EXPENSES:
Cost of materials consumed 5 16,449.15 16,890.52
Purchases of traded goods 1,902.00 3,277 .31
Changes in inventories 25 (241.94) 1,769.97
Emplovee benefits expenses 27 3,285.32 334216
Finance costs 28 326.17 415.20
Depreciation and amortisation expenses 9 84353 862.26
Other expenses 30 14,827.96 15,511.22
Total Expenses 37,392.19 42 068.74
Profit before tax 1,779.45 3,732.02
Tax expenses
Current fax 15 303.20 ©95.00
Earlier vears' tax 469.26 1447
Deferred tax (6.92) {47.29)
Profit for the year 1,013.91 2,764.90
Other Comprehensive income
ftems that will ot be reclassified to profit or loss
a. Remeasurements of defined benefit plans (13.08) (64.35)
b. Tax impacts on abave 3.29 21.28
Ttems that may be reclassified to profit or loss -
Other comprehensive income for the year (9.79) (63.27)
Total Comprehensive Income for the year 1,004.12 2,701.63
Basic and diluted earning per share 31 33.80 92.16
Face value per share 10.00 1000

The accompanying notes are integral part of these financial statements.

As per our report of even date

ior and on behalf of the B

For SA HAVI & COMPANY
Chartered Accountan ' /\)\/\
Agav Mmm

Bhavnagar
June 21, 2021

grd of Dir

Mumbai
Tune 21, 2021




ASHAPURA INTERNATIONAL LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2021

A. SHARE CAPITAL
(% in lacs )

315t March 2020

_ Partic ars R Loy '_ ey March 282'“__5:_
"> 7 At the beginning of the year 300.00 300.06
Changes in equity share capital during the year # -
= " Atthe end of the year 300.00 300.00

B. OTHER EQUITY

© General reserve

As at Ist April, 2019 1,500.00 12,482.22 {198.94) 13,783.26;
Profit for the vear - 2,764.90 - 2,764.90
Other comprehensive income for the year (net of tax) - - {63.27} {£3.27
Adjustments on account of Ind AST16 (79.57) - (79.57,
As at 31st March, 2020 1,500.00 15,167.55 (262.23) 16,405.32
Profit for the year - 1.013.91 - 1,013.9

Other comprehensive income for the vear (net of tax ) - - (9.79) (9.79
As at 31st March, 2021 1,500.00 16,181.46 (272.02) 17,409.44;

The accompanying notes are integral part of these financial statements.

As per our report of even date

Directors

st ¢1d on behalf of

. Partner CF Chartared Directors
~ L Accountants LN
Bhavnagar Mumba
Tune 21, 2021 Tune 21, 202
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ASHAPURA INTERNATIONAL LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2021
{Tinlacs )
A CASH FLOW FROM OPERATING ACTIVITIES :
Net profit for the year 1,013.91 2,764.90
Adjustments for -
Depredation and amortization $43.53 Be2.2
e Income tax expenses 765.54 967.12
Impairment on receivables (586.13) 353.24
Loss / (profil) on sale of property, plant and equipment (202.60) {0.07)
.= Finance cost 178.00 279.15
Qperating profit before working capital changes 998.34 2.461.70
Adjustmenis for -
Trade and other receivables ) 993.34 (2:936.08)
Other curvent and non-ciorent assets (415.00) {63524}
Inveniories (143.36) 1.314.62
Provisions {1,614.26) {205.80)
Other current and non-current Habilities 359.07 103.00
Trade ana other payables 159.16 157.83
Cash generated from operations {61.04) (2,201.67)
Diirect taxes paid {1,396.87) (459.57) (1,152.30) (892.27)
NET CASH FROM OPERATING ACTIVITIES 554.34 1,872.63
B CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipment (467.79) (300.42)
Sale of property, plant and equipment 206.10 11.74
Interest received 121.67 1382
NET CASH USED IN INVESTING ACTIVITIES {140.02) {374.86)1
i
I
C  CASH FLOW FROM FINANCING ACTIVITIES : |

Proceeds from loans borrowed (542.75) 395.93
Repayment of barrowings 288,10 (425 68)
Repayment of lcase Labilities (272.48) {232.53)
interest paid (299.67) {392.96)

Dividend paid w -
MNET CASH USED IN FINANCING ACTIVITIES (826.80) {658.24}

Net Increase in Cash and Cash Equivalenis (412.49) §39.53
Cash and cash equivalents as at beginning of the year §89.93 . 50.401
Cash and cash equivalents as atend of the year 477.44 889.93

As per gur report of even d

For SANGHAVI & C( For ad on behalf of the Bogrd of Directors

@xﬂ_@/’/

r
L2

Directors

Partner

Mumbai

June 21, 2021

Bhavnagar

lune 21, 2021




Notes forming part of the financial statements for the year ended 31% March, 2021

COMPANY INFORMATION

ra Intern: al Limited (the ‘Company’} is a closely held public limited company domiciled in
India and incorporated under the provisions of the Companjes Act. The Company is engaged in the
manufacturing of mining, manufacturing and trading of various minerals and its derivative products.
The registered office of the Company is located at Jeevan Udyog Building, 3« Floor, D N Road, Fort,
Mumbai - 400 001.

e

The financial statements (‘the financial statements”) were authorized for issue in accordance with the
resolution of the Board of Directors on 215t June, 2021

1 BASIS OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES

1.1  Basis of preparalion and measurement:

These financial statements are prepared in accordance with the Indian Accounting Standards { Tnd
AS') notified under section 133 of the Companies Act, 2013, read together with the Companies
(Indian Accounting Standards) Rules, 2015, as applicable.

The financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods pregented in the financial statements. All assets
and liabilities have been classified as current or non current as per the Company’s normal
operating cycle and other criteria as set out in the Division If of Schedule 11i to the Companies Act,
2013. The Company adopts operating cycle based on the project period and accordingly, all project
related assets and liabilities are classified into current and non-current. The Company considers 12

smarasadlen s saiveunnd Aravaiteo Suele
EeOTEeess 45 DUTHu Operauang Ty e

The Company’s financial statements are reported in Indian Rupees, which is also the Compan ¥'s
functional currency, and all values are rounded to the nearest lacs except otherwise indicated.

1.2  Significant accounting policies:

a. System of Accounting

The financial statements of the Company are prenared in accordance with Indian Accounting
Standards (“ind AS”), under the historical cost convention on the accrual basis as per the

iy

provisions of Companies Act, 2013 (“ Act”), except in case of significant uncertainties.

The Company presents assets and Habiliies in the balance sheet based on current/mon-
current classification. It is held primarily for the purpose of being traded:

e Itis expected to be realized within 12 months after the reporting date;
e Itis cash or cash equivalent uniess it is restricted from being exchanged or used fo seitie a
liability for at least 12 months after the reporting date.
s All other assels are classified as non-current.
+ A Habiiity is classified as current when it satisfies any of the following criteria:
o Itis expected to be settled in the Company’s normal operating cycle;
s It is held primarily for the purpos
s Itis due to be settled within 12 months after the reporting date;
s There is no unconditional right to defer the setflement of the liebility for at least
twelve months after the reporting period.
o All other Hiabilities are classified as non-current.

1. 5 ¥ S S Y
of being traded;




Key Accounting Fstimates

The preparation of the financial statements, in conformity with the rec ¥ angd
measurement principles of Ind AS, requires the management to make es‘am*ies and

assummptions in the application of accountine nolicies that affect the reported amounts of
P PP gr it
2g as at the date of

assets, liabilities, income, expenses and disclosure of contingent Lighili
tinancial statements and the results of operation during the reported period. Although these
estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates which are recognised in the period in which they are

determined .

The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market Changes or c1rcumstan‘,es ansmg that are

be"Gitu. E_iif: contr t;‘i k‘i e {j{}ﬁﬂ.”cﬂ_fy SHCE l._ﬁ&}ﬁ e LEil ""Ei]g. i Lut fiih £ ments in
the period in which changes are made and, if material, their effects are disclosed e notes
to the financial statements.

Estimates and judgements are regularly revisited. Hstimates are based on historical experience

and other factors, including futuristic reasonable information that may have a financial impact
on the Company.

Property, Plant and Equipment

i) Property, plant and equipment are stated at historical cost of acquisition includ

attributable interest and finance costs, if any, tll the date of acquisition/ installation of
the assets less accumulated depreciation and accumulated impairment losses, if any.

1 ~a=lc

i} Subsequent expenditure relating to property, plant and equipment is capilalised only
when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the ifem can be measured reliably. ANl other repairs and

5 .

maintenance cosis are charged to the statement of profit and loss as incurred.

{iii) The cost and related accumulated depreciation are eliminated from the financial
statements, either on disposal or when retired from active use and the resultant gain
or loss are recognised in the statement of profit and loss.

(iv) Capital work-in-progress, representing exp enditure incurred in respect of assels
under development and not ready for their intended use, are carried at cost. Cost
includes related acquisition expenses, construction cost, related borrowing cost and
other direct expenditure.

() On transition to Ind AS, the Company has opted to continue with the carrying vaiues
measured under the previous GAAP as at 15t April 2016 of its property, plant and
equipment and use that carrying value as the deemed cost of the property, plant and
equipment on the date of transition i.e. 1s* April 2016

(vi)  The Comwpany depreciates property, plant and equipment on written down value
method except for buiiding, plant & machinery, laboratory equipment and excavators
where depreciation is provided on straight line method over the estimated useful life
prescribed in Schedule il of the Companies Act, 2013 from the date the assets are

ready for intended use after considering the residual value.
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(vii)

(viii)

other

‘3..

Intangible assets mainly represent implementation cost for software and
application software acquired/developed for in-house use. These assets are stated at
cost. Cost includes related acquisition expenses, related borrowing costs, if any, and
other direct expenditure.

Items of stores and spares that meet the definition of property, plant and equipment
are capitalized at cost and depreciated over theilr useful life. Otherwise, such items are
classified as mventories.

d. Investments Properties

i,
e

Property which is held for long-term rental or for capital appreciation or both is
classified as Investment Properiy. Investment properties are measured initially at
cost, including transaction cosis. Subsequent to inilial recognition, investment
properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any.

porties currently comprise of plot of lands and building,
i

Investment propertes are derecognised either when they have been disposed of or
whon t}mm ars ng“mﬂnmr{L!tv swithdrawmn from nze and no fotore sgconomic benefit is
expected from their dlspesa}_ The difference between the net disposal proceeds and
the carrving amount of the asset is recognised in Statement of Profit and Loss in the
period in which the property is derecognised.

e. Other Investments and Financial Asseis

Financial assets are recognised when the Company becomes a party to the contractual
provisions of the instrument.

On initial recognition, a financial asset is recognised at fair value, in case of financial
assets which are recognised at fair value through profit and loss {(FVIPLj, its
transaction costs are recognised in the statement of profit or loss. In other cases, the
transaction costs are attributed to the acquisition value of financial asset.

Tinancial assets are subsequently classified measured at -
- amortised cost
- tair vaiue through profit and loss (FV1T’L)
- fair value through other comprehensive tncome (FVOCT).

Financial assets are not reclassified subsequent to their recognition except if and in the
period the Company changes its business model for managing financial assets.

ancial asset is d:,recoemsed only when the C ‘_,Qi’ﬂ‘;i}aﬁ‘{ i‘m, ?“.zﬁfs{t‘:"Tt'; %_‘.-yl

th=' CO"}paﬁY evaluates Whethﬂr it hﬁS trarsfeuﬁd substanttaﬂ) all Izsks and rewar ds
of ownership of the financial asset. In such cases, financial asset is derecognised.

In accordance with ind AS 109, the Company appae% the expg_cted credit loss {"ECL"}

for measurement and red 3 ! assels and
credit risk exposures. The Company f:’;H{Jw. ‘simplified ap’pmaﬁh for recognition of
impairment loss allowance on trade receivables. Simplified approach does not require
the Company to track changes in credit risk. Rather, it recog impairment loss
allowance based on lifeime ECL at each reporting date, nzht from ifs inital
recognition. For recognibion of impairment loss on other finandal assets and risk
exposure, the Comx;‘am' determmes that whether there has been a significant increase
in the credit risk since nitial recognition.

<t
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h.

Inventories
: T - - s mrzi by IUNC, ST s s
() Raw materials and stores and spares ave valued at weighted average cost Inciuting

all charges in bringing the materials to the present location or net realizable value,
whichever is fower.

(i) Finished and semi-finished goods are valued at the cost plus direct expenses and
appropriate value of overheads or net realizable vaiue, whichever is lower.

(i) Obsoleie, slow moving and defective invenfories are wrilten off /valued at net

realisable value during the year as per policy consistently followed by the Company.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprises of balance with banks and cash on
hand and short term deposits with an original maturity of three month or less, which are
subject to insignificant risks of changes in value.

Trade Receivables

it iz in respect of the amount due on account of

A receivable is classified as 2 trade receivable i
goods sold or services rendered in the normal course of business. Trade receivables are
recognised initially at fair value and subsequently measured net of any expected credit losses.

Equitv Instruments:

An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities. Equity instruments which are issued for cash are
recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

& Financial Hlabilities are recognised when the Company becomes a party o ihe

contractual provisions of the instrument. Financial Labilities are initially measured at
the amortised cost unless at initial recognition, they are classified as fair value through
profitand los

(if) Financial liabilities ar subsequently measured at amortised cost using the Effective
Interest Rate (EIR) method. Financial liabilities carried at fair value through profit and

AHeCT s fna iy IO

loss are measured at fair value with all changes in fair value recognised in the

{111 Fmancial labilities are derecognised when the obligation specitied in the contract is
discharged, cancelled or expires.

Trade Payables

A payable is classified as a trade payable if it is in respect of the amount due on account of
soods purchased or services received in the normal course of business. These amounis
represent fiabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. These amounts are unsecured and are usually settled as per
the payment terms. Trade and other payables are presented as current fiabilities uniess
payment is not due within 12 months after the reporting period.

Charfored
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Revenue Recognition

I',\‘
Uj

(i)

(iv)

(v)

Revenue from conlract with customers is recognised when the Company satisfies
performance obligation by transferring promised goods and services to the customer.
Performance Db}igaﬁom are satisfied at a point of time or over a p"a"ﬂd of time.

are recognised as per the

Performance ok .rugaui}i‘sf)' satistied over a pi;?ﬁ}d of t
teams of relevant contractual agreements/ar rangements, Performance obligations are
said to be satisfied at a point of Hme when the customer obtains controls of the asset.

Revenue is messured based on transaction price, which is the fair value of the

consideration received or receivable, stated net of discounts, retwrn and goods &
service tax. Transaction price is recognised based an the price specified in the contract,

not nf tho nehmated calog incontivog /dm.(“nupi'q
Accumulated experience is used to estimate and provide for the discounts/rights of
return, using the expected value method.

A return liability is recognised to expected return in relation to sales made
corresponding assets are recognised for the products expected to be returned.

The Company recognises as an asset, the incremental costs of obtaining a contract

75 Tha
,LL & custom €1, F the Company expocts o recover hose cosis. ine s ald assetl is
FIREEY E

amortised on a systematic basis consistenit with the transfer of goods or services to the
customers,

ey~

Exnenses Tncurred on mining including removal of overburden of mines are charged fo the

iR FERINRE

protit & loss statement as mining cost on the basis of quantity of minerala mined during the
vear since overburden of removal and mining are carried out concurrently and relatively
within a short period of time. Mining restoration expenses are annually reviewed and
provided for.

Foreign Currency Transactions

()

frems included in the financial statements are measured using the currency of y
economiic environment in which the company operates {“the functional currency”).
The financial stalements are pres'ﬂfn*ed in Indian Rupee {INR), which is the company’s
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Monetary items of current assets and current liabilifes denominated in foreign

1T vg o ot S v\ﬁw‘» " Feyay
currencies gre reported using the closing yate at the rep g date. Non-monetary

items which are carried in terms of historical cost denominated in a foreign currency
ave reported using the exchange rate at the date of the transaction.

The gain or loss on decrease/increase in reporting currency due to fluctuations in
foreign exchange rates are recognised in the statement of profit or loss.

{ Chartered
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Emplovee Benefit Expenses

@ Contribations to defined contribution schemes such as provident fund, employees’
state insurance, labour welfare fund etc. are charged as an expense based on the
amount of contribution required to be made as and when services are rendered by the
employees. These benefits are classified as defined coniribution schemes as the
Company has no further obligations beyond the monthiy contributions.

(D The Company provides for g" gtuity which i ;
which are detem'{med base{ a_lua’acms, as at xhe repo

comprising of ad_r_m:m. gains %ﬁ:i 2633':‘5, in

15{96“.1ued in gther comprehensive income is not reclassified to the st:ztemex&t Df *‘Gﬁt
P

o1

ent periods. Past service cost is recognised inn the statement of

art loss i subseg
profit and loss in the vear of plan amendment or curtaiimeni. The classification of the

Company’'s obligation into current and non-current is as per the actuarial valuation
?Qijuf €.

(i) Other long term employee benefits compn se of compensated absences/leaves. The
actual valuation is done as per pr J G urit credit arethod. Remeasurements as a
result of experience adjustments and changes in actual assumptions are recognised in
the State t of Profit and Lass.

Leases

Company as lessee

The Company, as a lessee, recognises a right-of-use asset and a lease liability for ifs leasing
arrangements, if the contract conveys the right to control the use of an identified asset.

The contract conveys the right to control the use of an identified asset, if it involves the nse of
an identified asset and the Company has substantially all of the economic benefits from use of
the asset and has right to direct the use of the identified asset. The cost of the right-of-use
asset shall comprise of the amount of the initial measurement of the lease Hability adjusted for
any lease payments made af or before the commencement date plus any initial direct costs
incurred. The right-of-use assets is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if anv and adiusted for any remeasurement of
the lease liability. The right-of-use assets is depreciated using the straight-line method from
the commencement date over the shorter of lease term or useful life of right-of-use asset.
L J »plies the shortterm lease recognition exemption to its short-term leases of
machinery and egquipment {i.e, those leases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option). It also applies the lease of

went that are considerad o be

low-value assets recognition exemption to leases of office g
low value. Lease payments on short-term leases and leases of low-value assets are recognised
as expense on a straight-line basis over the lease term.

Company as lessor

3

rew

s in which the Company does not transfer substantially all the risks and
madenta} to ownership of an asset are classified as operating leases. Rental income arising is
accounted for on a straight-line basis over the lease terms. Initial divect costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised over the lease term on the same basis as rental income.

coustants |
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q.

Borrowing Costs

Borrowing costs consist of interest and other costs that the Company incurs in connection

the borrowing of funds. Also, the Effective interest rate amortisation is included in fmance
costs. Borrowing costs relating to acquisition, consbruction or pr oduction of a qualifying asset
which takee gubstanitial sene—d of time to get ready for its intended use are added to the cost of
such asset to the extent they relate to the period till such assets are ready to be put to use. All
other borrowing costs are expensed in the statement of profit and loss in the period in which

thev occur.

Taxation

(i) Current income tax is recognised based on the estimated tax liability computed after
taking credit for allowances and exemptions in accordance with the Income Tax Act,
1961. Current income tax assets and liabilities are measured at the amount expected to be
rocovered from or pai id to the tayaton authorities, The tax rates and tax baswe 1ged o

compute the amount are those that are enacted or substantively enacted, at the reporting
date.

(i) Deferred tax is determined by applying the balance sheet approach. Deferred tax assets
and liabilities are recognised for ail deductible temporary differences between the

financial statements’ carrying amount of existing assets and Habilities and their
r_yt:incr the enacted tax

respective tax base. Deferred tax assets and labilities are measure

rates or tax rates that are substantively enacted at the reporting date. The effect on
deferred tax asseis and labilities of a change in tax rates is recognised in the period that
wludes the enactment date. Deferred tax assets are only recognised to the extent that it
is probable that future taxable profits will be available against which the temporary
differences can be utilised. Such assets ave reviewed at each reporting date to reassess
tealisation. Deferred tax assets and labilities are offset when there is a legally
enforceable right to offset current tax assets and liabilities.

Provisions and Contingent Liabilities

o N

The Compary creates a provision when there is present obligation (legal or constructivej as a
result of past events that probably requires an outflow of resources and a reliable estimate can
be made of the amount of obligation.

L P, e - .
ssible ubiig&ht H T EFTERE l_/cmt

tingent Habilities are disclosed in respect of g
events, whose existence would be cor‘tfir‘med by the occurrence or non-occurrence of one or
more uncertain future events. Contingent assets are neither recognised nor disclosed in the
financial statements.

Impairment of Non Financial Assets

Ag at each reporting date, the Company a : ! !
financial asset may be impaired and also whether there is an indi cat:ﬂn ot revnrsaL ot
impairment loss recognised in the previous periods. If any indication exists, or when annual
impairment testing for an asset is required, the Company determines the recoverable amount
and impairment loss is recognised when the carrying amount of an asset exceeds its
recoverable amount. If the amount of impairment loss subsequently decreases and the

decrease can be related objectively to an event occ ar;"mg after the impairment was recognised,
then the previously recognised impairment loss is reversed ”‘Joagh the statement of profit

and loss,




i

Earnings Per Share

£y Basic earnings per share is computed by dividing the net profit or loss for the period
attributable to the equity shareholders of the Company by the weighted average
number of equity shares ouistanding during the period. The weighted average
number of equity shares outstanding during the period and for all periods presented
is adjusted for events, such as bonus shares, other than the conversion of potential
equity shares that have changed the number of equily shares outstanding, without a
corresponding change in resources.

(ii} For the purpose of calculating diluted earning per share, the net profit or loss for the
period atfributable to the equity shareholders and the weighted average number of

equity shares outstanding during the period is adjusted for the effects of all dilulive
potential equity shares.

Custom Duty and GST:

Purchased of goods and fixed assets are accounted for net of GST mput credits. Custom duty
paid on import of materials is dealt with in respective material accounts.

Offsetting Insbruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet
when there is a legally enforceable right to offset the recognised amounis and there is an
intention to settle on a net basis or realise the asset and settle the lability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, inselvency or bankruptcy of the
Company or the counterparty.

Events After the Reporting Period

TR T TSV R JUIC: S S
Aujuaﬁﬂg events are events that provide further evidence «

T

of the reporting period. The financial statemenis are adjusited for such evenis before
authorisation for issue.

Non-adjusting events are events that are indicative of conditions that arcse after end of the

reporting period. Non-adjusting evenis afier the reporting date are not accounfed, but
disclosed.

Segment Reporting

i

Operat sments are reporied in a manner consistent with the internal reporting provided
to the operating decision makers. The decision makers regularly monitor and review the
operating result of the whole Company. The activities of the Company primarily falls under a
single segment of “Minerals and its derivative products” in accordance with the ind AS 108
“Operating Segments”. .
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Note 3
Right of use assets

Particulars | Building - CTotal
Gross carrying vaiue
As at 3st March, 2019 - -
Additions 532.94 532.94
As at 31st March, 2020 532.94 532.94
Additions - -
As at 31st March, 2021 532.94 532.94
Accumalated depreciation
As at 31st March, 2019 - -
Depreciation charged 220.54 220.54
As at 31st March, 2020 220.54 220.54
Depreciation charged 217.13 217.13
Disposals "
As at 31st March, 2021 437.67 437.67
MNet carrying value
As at 3ist March, 2020 3124 3712.40
As at 31st March, 2021 95.27 95.27

Leases - Comipany as a lessee

{a) Set out below, are the carrying amount of the company's right-of-use assets and lease liabilities

(T in lacs)

Ag at April 01, 2020 406.75 31240
Amortisation for the vear - 21713
Interest expense 30.98 =
Payments 30346 5
As at March 31, 2021 134.27 95.27

(b) Set out below, are the amounts recognized in profit and loss:

Amortisation expense of right-of-use assets 217.13

Interest expense on lease liahility 30.98 61.09

Lease expense- short term and Jease of low value assets 77.45 88.56
325.56 370.19%




Note 4
Investment Properties

{Tinlacs)
S P SR T P T
Gross carrying value
As at Ist Axil, 2019 i34 337.82 339.15
Additions /transter - - -
- Disposals - - -
' As at 31st March, 2020 134 337.82 339.15
Additions £ - a
- Disposals & = .
As at 31st March, 2621 1.34 337.82 339.15
Accumalated depreciation
As at st Arif, 2019 - 184.45 154.45
Depreciation charged - 15.40 1540
Disposals ] = %
As at 31st Maxch, 2020 - 190,85 199.85
Depreciation charged & 15,40 15.40
Disposals = - =
As at 31st March, 2021 = 215.25 215.25
Net Carrying Amount
As af 31st March, 2020 1.34 137.97 139.30
As at 31st March, 2021 1.34 122.57 123.90
i) Amount recognised in profit or loss for investment properties (Tinlacs)
Rental income 14.52 14.52
Direct operating expenses - =
Cain from investment properties before depreciation 14.52 14.52
Depreciation 15.40 15.40
Gain from investment properties (0.88) {0.88)

ii) Contractual obligations
There are no contractual obligations o purchase, construst or develop investment property.
iii) Fair Value

The carrying value of the investment properties at the ond of the year have been deemed to be fair value
determined on the basis of the judgement of the management.




i
% Note 5
1

Intangible assets
(T inlacs )
i Compe oAl
; : Software ;
Gross carrving value {at deemed cost}
As at 1sf April, 2019 25.08 25.08
Additions - -
As at 31st March, 2020 25.08 25.08
‘ ) Additions " =
‘ As at 31st March, 2021 25.08 25.08
Accumalated depreciation
‘ As on Ist April, 2009 20,39 20.59
1 Depreciation charged - 222 222
| AL 83Tk Mash, 2098 22,61 22.61
Depreciation charged 0.98 0.98
As at 31st March, 2021 23.59 23.59
Net carrying value
As at 31st March, 2020 2.47 2.47
As at 31st March, 2021 1.49 1.49

%




Note 6

Non-current Investment

{Tinlacs )
: sl i : Non-current : Cirrent
‘Particulars. - - . 3istMarch  3istMarch 31st March  31st March
: - 2021 JUSH 1 oo00 2090
National Savings Certificate 0.86 0.86 - -
(under len with sales tax/ mining authorities)

0.86 0.86 - =

Aggregate amount of quoted investments - - - -
Market value of quoted investments - - - -
Aggregate amount of unguoted investments (.86 0.86 - -

Note 7

Loans
(Tinlacs)

T ‘Nopcurrent > 00 Cumvent
Particalars ; . B1stMarch  31stMarch 3ist March | 31st March
T { ons erce ja{alt

Loan to fellow subsidiary company _ _ 300.00 300.00
Employee loans 23.52 1569 1213 20.79
Cther loans - 0.26 0.26
Total loans 2352 18.69 312.39 321.05

Particiitars of loand and advances in the nature of loans as required by regulation 34(3) and 53(f) of the SEBI (Listing
Obligations and Disclosure Requiremenis) Regulations, 2015.

: e : Maxinum balance
e . Qutstanding balances. - outstanding during the
Name of theentity e : year. i

L 318t March  31st March | 31st March 318t March
fogozr o loop0 D02 . 2000

Ashapura Claytech Limited 300.00 200.00 300.00 300.00

300.00 300.00 300.00 300.00

L Accounts

<2
o]
/63

&)

™
L]

g

¥

l""‘i-u_..:r/

[

h o 5

W o
i

T,




Mote 8
Other financial assets

(Tinlacs )
: H Non-current i Current
Particulars . : . 3istMarch 3lstMarch 3ist March . 31st March
e 2021 2020 12021 2020
Term deposits with maturity of more than 12 months* 218.92 325.29 - -
Interest receivables - = 195.68 15622
Claims receivabies - - 982.37 979.15
I 155ets 218.92 325.29 1,178.05 1,135.37
* includes T 60.60 lacs (previous year: T 58.10) lacs lien for working capital finance from banks
Note 9
Deferred tax assefs
(F in lacs )
- Particulars e e . 3istMarch ~ Bist March
i S 2001 . 2020
Deferred tax assets
On account of timing differences in
Depredation on property, plant & equipment (167.63) (201.97)
Frovision for doubtful debts 203.82 190.38
Disallowances u/s 40(a) and 43B of the Income Tax Act 98.64 136.21
134.83 124.62
Note 10
QOther assets
{Tinlacs )
i i L | Eurvent ; i
Particalass W T 31st March |
e oo
Trade advances to supplicrs - - 597.40 576.72
Less: Provision for doubtful advances - - 7.36 7.36
590.04 569.36
Capital advances 10.52 23.50 - -
Security deposits 698.19 63415 - -
Prepaid expenses - - 117.18 142,60
Input credit recetvables - - 4,550.77 4163.23
Loans and advances to staff - - 9.69 28.74
Other advances - - 38.38 38.20
5,306.06 4,942.13

Total other assets 708.71 657.65

Security deposits:

to directors towards land and premises 5.00 5.00
to holding company towards premises 1.00 1.00
to the fellow subsidiries 370.00 370.00

to associate company 15.00 15.60




=

Note 11

Inventories

(Tinlacs)

" o

Stores & spares 458.09 466.22

e Stock-in-trade i 171.15
Raw materials 1,217.85 1,516.77

g = Finished goods 2,177.23 2,560.54
Semi finished goeds 4,362.96 3,593.67

Packing materials 726.41 51794

Total inventories 8,969.65 8,826.29

Note 12
Trade Receivables

(Unsecured, considered good unless otherwise stated)

(Tinlacs)

G i 31§t1Margh .:‘..: ;

Trade receivables 10,584.18 1052576
Less: Provision for doubtful debts (809.87) (756.46)
Total trade receivables 9 774.31 9,769.30

Above includes due from

- Fellow subsidiaries 284.00 214.39
- Agsoriates 1,020.63 2,096.60
Pl
/X
F ~ 1\
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Note 13

Cash and cash equivalents

{Tinlacs )

" Particulars

2021

3istMarch  31st March

2020

Balances with banks

Cash on hand

=3
(=]

459,31
18.13

§51.44
38.49

el and oach actiivale
1501 4l

477.44

589.93

Note 14

Other bank balances

{XTinlacs)

Er

. HistMarch
o

31st March
%

Balances in current accounts

Total other bank balances

183.13

527.82

183.13

527.82




Note 15
Income tax liabilities (net)

(Tinlacs )

= 3fsi.hfimh _'.';'.—:' :
Income tax assets (net)

The following table provides the details of income tax assets and liabilities :

Income tax assets 4,823 52 6,978.67
Current income tax liabilities 4,710.29 748985
Net balance 113.23 (511.18)

The gross movement in the current tax:

Net current income tax asset at the beginning (511.18) {(654.07)
Income tax paid (net of refunds) 1,396.87 1,152.30
Current income tax expense {772.46)' (1.009.41)
Income tax on other comprehensive income - =

Net current income tax asset at the end 113.23 (511.18)

A reconciliation of the income tax provision to the amount computed by applying the statutory
income tax rate to the profit before income tax is as below:

Profit before tax 1,779.45 3,732.02
Applicable income tax rate 25.168% 25.168%
447.85 939.27

Effect of expenses not allowed for tax purpose (85.28) 64.10
Effect of income not considered for tax purpose (59.37) (8.37)

(144.65) 55.73

Income tax expense charged to the Statement of Profit and
Loss 303.20 995.00

GEtIR rhe




Note 16

Equity share capital

e _ {Tinlacs)
'Paﬁiféﬁl.&m i : e : : - ; ety 31stMafch : S’ISEMarch
Authorised
e T 3,000,000 equity shares of T 10 each 300.00 300.00
« 300.00 300.00
Issued, Subscribed and Paid up
3,000,000 equity shares of T 10 each 300.00 300,00
Total equity share capital 300.00 300.00
Shares held by each shareholder holding more than five percent shares
. Asat3lstMarch 2021 @ As ﬁSlstMirchZﬁzﬂ
‘Nos, ' Shofholding” /Nes. = Y ef holding
Ashapura Minechem Limited 30,00,000 100.00  30,00,000 0000
Rights, preferences and restrictions attached to shares
The company has one class of equily shares having a face vaize of T 10 each ranking pari pasn in all respect including
voting rights and entitlement to dividend. Each holder of equity shares is entitled fo one vote per share. Dividend
propased by the board of directors and approved by the sahreholders in the annual general meeting is paid to the
shareholders.
\& O
M\:\\
= f Chartersd 2=
Agcountanis ;:/l
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MNote 17

Other equity

{Tinlacs)

Pafﬁcﬁﬂ.ﬁs 31st Mai’ch . 'Sis"i.'.'Maz‘th
2021 2620

General reserve

Balance atf the beginning of the year 1,500.00 1,300.00
Add: rransferred from retained earnings - -
Balance at the end of the vear 1,500.00 1,500.00
Retained earnings

Balance at the beginning of the vea: 15,167.55 12.482.22
Profit for the year 1,013.91 2,764.90
Adjustments on account of Ind AS 116 - {79.57)

Transfer to general reserve

Balance at the end of the year

Other components of equity

Remeasurement of defined benefit plans (net of tax)

Total other equity

16,181.46

15,167.55

(272.02) (262.23)
(272.02) (262.23)
17,409.44 16,405.32

General reserve: The Company has transferred a portion of the net profit of the Company before declaring
dividend to general reserve pursuant to the earlier provisions of Companies Act, 1956, Mandatory transfer to

general resarve is not required under Companies Act, 2013,

Retained earnings: Retained earnings are the profits that the Company has earned il date, less transfers to

Net gainf{loss) on fair value of defined benefit plans:

general reserve, dividends or other distributions paid to shareholders.

The Company has recognised remeasurement

gains/ (loss) on defined benefit plans in OCI. These changes are accumalated within the OCI reserve within other
equity. The Company wansiers amount from this reserve & retained earning when the relevant obligations are

derecognized.

-
Chartered
Acaunian




Note 18

Borrowings
e Particulars: - 3siMarch
Secured
Hire purchase finance 25.20 67.95 - E
Working capiial fimance from banks = - 1,461.52 137342
25.20 67.95 146152 1,17342
Unsecured
Intercorporate deposits 500.00 = =
- S00.00 = Z
borrowings 25.20 567.95 1,461.52 1,173.42

Lonlodobie oo ond o

Note: Texm-loans rking ¢ seledebts aod amdball
tangibie asseis except plant and e assets.

Working capiial finance from hanks are secuved Do first pari passu charge by wav of hvpothecation on all moveable assets. equitable
mortgage of ceralin immovable assets and pledge of term deposits of T 60.40 { previous year T 58.10) lacs of the Company. These loans aze also
further jointly and severally cuaranteed by one of the directors of the Company, a relabive of divectors as well as corporate guarantee of the

holding Company.

Note 19
Other financial labilities
{Tinlacs)
CiCarrent ;
i | Bist March

Current maturities of long-teym debt = = 6446 98.41
Tnferest acvrued and due on borrowings S = - i8.08
Payables towards Service recaived - - 89.41 41.16
Coerent maturities of finance lesse obligation - 71.91 29775
Lease Habilities 62.36 109.60 - -
Total other financial liabilities 62.36 102.00 225.78 455.40

{Tinlacs)

; ] ”_I‘tfénéc;uﬁenf:“ htr.,__,,._
-1 Particulars i 3TstMarchi o FlstMarch o alstMaeh 31st March.
Provision for leave encashment 106.85 90.25 19.12 1534
Provision for minming restoration 117.07 1LI0R7R 5 -
Provision for bonus - - 6743 7505
Provision for district mineral foundation - - 2327 4158
Provision for gratnity 29.03 28.97 99 .54 143.52

252.95 1,228.00 209.36 235.49




Note 21

Other liabilities

{¥inlacs)

! Non-current.
, SistMarch ~ SlstMamh  SistMach
e e lakET o e

Advances from customers = = 1,444.77 B60.07
Payable for capital assets - - 41.95 316.77
Statutory liabilities - - 463.41 170.55
Other Hiabilities = - 1,646.97 1,890.64

- - 359710 3,238.93

Note 22

Trade payables

(T in lacs)

_ Curent.
; e S Manh st March
SEnt o ORISR e bl
Trade payatles
Total putstanding due of Micro and Small Enterprises (refer n0.37) - 521
Total cutstanding due of creditors ofher than Micro and Small Enterprises 8,539.54 837139
8,539.54 8,376.60

Taotal trade pavables




Note 23

Revenue from operations

{Tinlacs}

Particulars 20202020 20192020
Export sales 24,818.05 23,179.98
Domestic sales 13,150.65 15,569 99
37,968.70 44, 749.97
Freight received on sales 63.71 13791
Ixport incentives, credits & others 7.81 289
Totai revenue from nperat 38,040.22 44.890.77

Note 24

Other income

Tinlacs)

" Patticulars ouovaenn 2102020
Interest receipts 121.67 113.82
Lease vent receipts 15.72 15.72
Sundry balances written back (nef) 58613 -
Gain on foreign corrency fluctuation 183.57 77706
Miscellaneous income 21.73 332
Profit on sale of property, plant & equipment (net 202.60 0.7
T'otal oth 1,131.42 969.99
Note 25
Cost of materials consumed
{Tin iacs )
. omemn . iz
Raw materials consumed
Opening stock 1,516.77 113622
Add: Purchases 12,655.61 1357441
14,172.38 14,710.63
Less: Closing stock 1,217.85 1,516.77
12,954.53 13,193.86
Packing material consumed o 7
Opening stock 517.94 44257
Purchases 1,826.46 184488
2,344.40 328745
1ess: (Closing stock 726.41 51794
1,617.99 1,769.51
Rent and royalty 294,51 35b.06
Mining expenses 1,582.12 1,572.0%
Tatal o 16,449.15 16,890.52

/v,é:\g
{ Chf'rierﬂﬂ
{ N2
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Note 26

Changes in inventories
{Tinlacs )

Closing Stack
Finished goods 2,177.23 2,560.54
Stock-in-trade 2711 171.15
Semi finished goods 4,362 96 3,593.67
6,567.30 6,325.36
L B Oipening Stnck
Finished goods 2,560.54 3,027.28
Stock-in-trade 171.15 550.44
Semi finished goods 3,593.67 450771
6,325.36 809443
C (241.94) 1,769.07
Nate 27
Employee benefit expenses
[ Pparticulars
Salaries, bonus and allowances 288380 3,051.40
Directors' remuneration 68,19 62.51
Contribution to provident fund and other welfare funds 231.43 72.60
Staff welfave expenses 10,90 157.25
Total r-any?n\ ee benefil e xpenses 3,285.32 3.343.16
|
|




Note 28

Finance costs
(Tinlacs
| Patenlars | 2mozeer | 0190020
Interest
Banks 241.70 245.62
Income Tax 7.60) 65.07
Others 50.37 8228
209.67 36297
Ciher Borrowing Costs 26.50 23
326.17 415.20
Note 29
Deprediation and amortisation expenses
[Tinlacs)
Particufars | 2020-2021 - 20192020
Depreciation on tangible assets 842.55 860.04
Depreciation on intangible assets 0.98 a2z
ialio 843.53 862.26




Note 30

Other expenses
{Tinlacs)
Manufacturing Expenses
Power § fuel 1,550.71 1,720.98
Machinery repairs and maintenance 33.85 3132
Stares and spares 438.39 48586
e Carriage inward 7.62 6.72
Research and development expenses - 150,00
ny Grinding, activation and equipment hive charges 25.92 8.48
’ Other expenses #14.95 893.31
2,871.44 351067
Selling and Distrifbution Expenses %
Sales commission 21.59 2730 é
Expoit frieghl ahd insurance 5,399.55 4,342.38
Export arud other shipment expenses 5,396.32 5,807.87 %
10,817.46 10,177.35 :
%
Administrative atd Other Expenses %
Advertisement and business promotion 11.51 67.96 %
Office rent, restoration and maintenance expenses 77 45 88.56 %
Travelling and conveyance expenses 4396 21887
Insurance preminms 50.61 171
Repairs to buildings & others 72,74 7287
Legal and proféssional fees 153.56 201.44
Corporate social responsibility expenses 81.54 11033
Dorations 2.04 11610
Bad debts and provision for doubiful advances = 353.23
Barik discourit, commission and other charges 58.04 75.46
Payment to auditors %55 26.73
Trirectors sitting fees 6.75 6.75
Rates & taxes 45.06 2495,
Miscellancots expenses 502.35 54226
1,139.06 2,023.20
Lotal other 14,827.96 15,511.22

b
)
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Expenditure towards Corporate Social Responsibiiity (CSR) activities

Gross amount required to be spent by the Company during the vear 74.28 75.18
Amount spent in cash during the year
i} Construction/acquisition of any asset - -
i} On purposes other than (i) above 81.54 130.33
81.54 110.33
Payments to auditors
Aundit fees 17.00 17.00
Tax audit fees 3.00 3.00
JE Oher services 334 463
Reimursement of expenses 0.21 210
23.55 26.73
Note 31
Earning per share
v Parfieulars, 0 e el ey
Profit for the year (3} 1,013.91 2,764.90
Weighted average number of shares {Nas) 30,00,000 30,006,000
Earnings per share (Basic and Diluted) &) 33.80 9214

Face value per share (T} 10.00 16.60




Wofe 32

Fair value measurement

i. Financial instruments by catergory

Financial assets

Investments 0.86 0.86 - 0.86 0.86
Trade receivables 9,774.31 9,774.31 = 976230 9,769.30
Loans - non cuirent 23,52 3352 - 13.69 18.69
Loans - current 312.39 312.39 321.05 321.05
Othér financial asséts - non current 218.92 218.92 - 32529 32529
Cither firancial assets - current 1,178.03 1,178.05 1,135.37 1,135.37
Cash and cash equivalents 477 44 477 44 = 889.93 J85.93
Other bank balances 183.13 183.13 - 527.82 52782
Total financial assets 12,168.62 12,168.62 - 12,988.31 12,988.31
Financial labilities

Borrowings

Long term borrowings® 89.66 89.66 - 666.36 666.36

Shart term borrowings 1,461.52 1,461.52 = 117342 117542
Trade payables 853954 853054 = 8376.60 837660
Other finandal Habilitics-non current 62,36 62.36 - 109.00 109.00
Other finaricial liabilifies-current 161.32 161.32 - 356.99 35699
Total financial liabilities 10,314.40 10,314.40 - 10,682.37 10,682.37

*including current maturities of long term debt

Chartered ° i
Accountants e




Note 33
Financial risk management

The Company's aciivities expose it to credit risk, liquidity risk and market risk.

Cash and cash Diversification of
Credit Risk eguivalents, financial Credit ratings Aging  counter parties,
t Risk : - S ..
assets and trade analysis investment limits,
receivables check on counter

Maintaining sufficient
cash/cash equivalents

Liguidity Risk Other liabilities Maturity analysis
i . . : and marketable
cernritios
Fipancial assets  and Constant evaluation
Market Kisk labilities not Sensitivity analysis and proper sk
denominated in TNK management policies

The Board provides guiding prindples for overall risk management as well as policies covering specific areas such as
foreign exchange risk, credit risk and investment of surplus liguidity.

A. Credit risk

Credit risk referes to the risk of a counter party default on its coniractual obligation resulting inio a financial loss to the
Company. The maximum exposure of the financial assets represents trade receivables, work in progress and
receivables from group companies and others.

In respect of trade receivables, the Company uses a provision matrix to compute the expected credit loss allowances
for trade recivables in accordance with the excepcted credit loss (ECL) policy of the Company. The Company regulary
reviews trade receivables and necessary provisions, whenever required |, are made in the financial statements.

B. Liguidity risk
The Company manages Hyuidity risk by mainiaining adequate reserves and bunking facilities by ontinuously

menitoring forcast and actual cash flows and by maiching the maturity profiles of financial assets and liabilities. The
table below provides details of financial assets:

The Company manages liquidity risk by maintaining adequate reserves and banking facilitics by continuousty
monitoring forcast and actual cash flows and by matching the maturity profiles of financial assets and Habilities.

{Tinlacs)

| Lessthanorequalto | morethan = | .

e _ bne year 8 A
7 exposiire as on 31st March
rancial Assets
Non current investment = (.86
Trade receivables 9,774.31 -
TLoans 312.39 23.52
Other financial assets 1,178.05 218.92
Cash and cash equivalents 477.44 =
Other bank balances 183.13 =

Long term borrowings 0446 25.20 89.66
Short term borrowings 1,461.52 = 1,461.52
Trade pavables 8,539.54 = 5,539.54
Other financial abilifies 161.32 22368

Total &5 10,226.84

*including current matarities of long term debt

Chartered

sauntanis




Liguidity exj € as on 31st March 2020

Financial Assets

Non curreat investment .86 = 0.86
Trade receivables 9,769.30 - 9,769.30
Loans 321.05 18.69 339.74
Other financial assets 1,135.37 325.29 1,460.66
Cash and cash equivalents §89.93 = £89.93
Other bank balances 527.82 - 527.82

Total financial assets 12,644.33 343.98 12,988.31

Financial Liabilities

Long term borrowings 9841 567.95 666.36
Short term borrowings 1,173.42 = 117342
Trade payables 8,376.60 - 8,376.60
Other financial Habilities 356.99 169.00 465.99
I'otal financial assets 10,005.42 676.95 10,682.37

C. Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Such changes in the values of financial instraments may result from changes in foreign
currency exchange rates, interest rates, credit, liquidity and other market changes.

The Company has several balances in foreign cuifency and consequently, the Company is exposed to foreign excharige
risk. 'The Company evaluates exchange rate exposure arising from foreign currency transactions and foliows
established risk management policies.

a) Interest rate risk

Interest Tate risk is the risk that the fair value or future cash flows of a financdial instrument will fluctuate becausc of
changes in market interest rates. The Company's exposure to the risk of changes in market mterest rates relates
primarily to the Company’s long-terin debt obligations with floating interest rates The Company manages its interest
rate risk by having a balanced portiohio of fixed and variable rate loans and borrowings, wherever possibie.

b) Interest rate sensitivity:
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of
lpans and borrowings affected, With ail other variables held consiant, the Company's profil before lax is affected
through the impact on floating rate borrowings, as follows:

(T inlacs)

31st March, 2021 +100 14,62
-100 (14.62)
31st March, 2020 +100 11.73

160 (11.73)




Company's exposure to foreign currency risk at the end of each reporting period is as under:

¢} Bxposure in foreign currency -Hedged The Company has no hedged foreign currecy exposure at the end of the

relavant period.

d) Exposure in foreign currency - Unhedged

(inJacs)
B St Mazch 2020

Receivables
UsD 7017 59.24
EURC .02 562
GBP 0.06 0.06
AED 0.06 &
Payables
i3 548 16.10
EURC 1.52 5.00
AED = 170
cBr 0.01 e

e) Foreign currency sensitivity

The Company is mainly exposed to changes in USD and EURQ. The below table demestrates the sentivity to 2 3%
increase or decrease in the USD and EURO against INR, with all other variables held constant. The sensitivity analysis

is prepared on the the net unhedged exposure of the Company ag af reporting date. 5% reprents management's
asscssment of reasonably possible change in foreign exchange rate.

(Tinlacs)

31 March 2021 UusD +5% 236.44
Ush 5% (236.44)
31 March 2020 ush +5% 163.06
usD . 5% (163.06)
31 March 2021 EURO +5% (6.44)
FEURO 5% 6,44
31 Maxch 2020 EURO +5% 19.13
EURO -5% {19.13)
Note 34

Capital management

The Company's capital management objective is to maximise the total shareholder returns by optimising cost of capital
through fexible capital structure that supports growth. Further, the Company ensures optimal credit risk profile to
maintain/enhance credit rating.

The Company determines the amount of capital required on the basis of antiual operating plan and long-term strategic
plans. The funding reguirements are met through internal accruals and long-term/short-term borrowings. The
Company monitors the capital structure on the basis of net debt to equity ratio and maturity profile of the overall debt
poitfolio of the company.

The following table summarises the capital of the Company:

| 315t Mare

"otal debt 1,553.18 1,839.78
Total equity 17,709.44 16,705.32

Total debt to equity ratic 0.09 .11

£ oy g

i
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Note 35
Contingent Liabilities

(Tinlacs)

& March 2021 ﬂsfMarchzim}
1 jCuarantees given on behalf of the holding company 360 3.60
2 |Inrespect of guarantees given by the Company 11,794.73 10,053.62
3 |Inrespectof disputed income tax liabilities 612.09 592.99
4 linrespect of contracts remaining to be exequted 67.63 20318
5 [Disputed Habilitity in repect of mining penalty - 16.32

101.00 -

6 {Disputed Habilitity in repect of Value Added Tax

Note 36
Employee benefits

Liability for emplovee gratuity has been determined by an actuary, appointed for the purpose, in confirmity with the
principles set out in the Indian Accounting Standard 19 the details of which are as hereunder. The Company makes

coniributions to approved gratuity fuad.

{Tinlacs)

Amount recognised in balance sheet

Present value of funded defined benefit obligation (732.80) (636.28)
Fair value of plan assets 604.23 523.77
Met funded obligation (128.57) {132.49)
Expense recognised in the statement of profit and loss
Current service cost 40.44 36.41
Prior period - change in limit 53.29 -
Past service cost - =
Expected return on plan assets = =
Interest on net defined benefit asset 9.10 10.61
Total expense charged to profif and loss Account 102.83 47.02
Amount recorded as other comprehensive income
Opening amount recognised in OCT outside profit & lass Account 220.29 30484
Remeasurements during the period due to:

Changes in financial assumptions (12.61) {86.86)
Actuzl return on plan assets less interest on plan assets (0.47) 2.31
Closing amount recognised in OCT outside profit & loss account 207.21 220.29

Reconciliation of net (Hability)/asset
Opening net defined benefit {liabilitylfasset {132.49) (245.69)
Expensé charged fo profif and 1oss account 10283 47.02
Amount recognisad outside profit and loss account 13.08 2455
Benefits paid =
Employer contributions (119.83) {18.37)
Closing net defined benefit {lability}/asset (128.57) {132.49)
Peare: W

J
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Movement in benefit obligation

Opening of defined benefir obligation 656.26 523,21
Current service cost 40.44 3641
Prior period - change in it 53.28 -
Interest on detined benefit obligation 45.09 48.60
Acturiat Joss/(gain} arising from change in financial assumptions 0.87 3516
Denefits paid (74.58) {30.83)
Acturial {Gain }/Losses on Chbligation 11.74 5171
Closing of defined benefit obligation 732.80 656.26

Movement in plan assets

Opening fair value of plan assets 523.77 27752
Return on plan assefs excluding inferest income {0.47) 230
Interest income and other adjssirments 35.98 25641
Contributions by employer 119.83 18.37
Berefits paid (74.88) (30.83)
Closing of defined benefit obligation 604.23 523.77

Principal acturial assumptions

Drscount Rate 6.85 6.87
Salary escalation rate p.a. 500 5.00
Future salary increase 5.00 5.00
Rate of employee turnover 4.00 4.00

Sensitivity analysis for significat assumpton is as showa below:

{Tinlacs)

1 Discount Rate- 1 % increase 41.14 (39.24)
Discount Rate - 1 % decvease 46.25 44.26

2 Salary -1 % inciease 46,64 40.62
Salary -1 % decrease {42.20) (37.40)

2 Employee Turmover -1 % increase 5.04 5.69
Employee Turnover - 1 %decrease (5.68) {6.30)

The following are the expected future benefit payments for the defined benefit plan:
{Tinlacs)

1 Within the next 12 months {next annisal reporting period) 97.50 6426

2 Between 2 and § years 28885 272.556

3 Beyond byears 82845 788.91
Note 37

Disclosure under the Micro, Small and Medinm Enterprises Development Act, 2006 are provided as under for the year
2020-21, to the extent the Company has received intimation from the "Suppliers” regarding their status under the Act.

{Zinlacs)

No. 1 315t March 2020

Principal amount and the interest due thereon remaining unpaid to each sapplier at the end of each accounting year (but
within due date as per MSMFED Act)

1 Frincipal amount due to micro and small enterprise - 521
2 Interest due on above - =




:
|

Note 38
Related party fransactions

As per Ind AS 24, Disclosure of transactions with related parties (as identified by the management) as

defined in Ind AS are given below:

ta

He L

1)

14
16
17
18
19

b
=

24
25

(i) Holding Company

Ashzpurd Miserherm Timitad <

ASQ Connect Limited™

{ii) Fellow Subsidiary Companies

Ashapura Alumium Linited *

Ashapura Claytech Limited *

Sharda Consultancy Put, Lid *

Ashapura Consultancy Services Pvt. Lid >
Ashapura Minechem (UAE) FZE*
Ashapuaa Holdings (UAE) FZE *

Bombay Minerals Limited *

{iii) Associates

Ashapura Midgulf NV*

Orient Abrasives Limited *
Ashapura Exports Private Limited *
Ashapura Perfoclay Limited
Sharda Industvial Corporation *
Sohar Ashapura Chemicals 1T.1.C*
Ashapura Foundation

Kutch Myvmiraman Trust

APL Valuedlay Private Limited

(iv) Key Managerial Personnel

M. Chetan Shaly™
Sme Geeta Nerurkar
bir: Hemnui Shab

Mr. Harish Motwalla
Mr. Pundarik Sanyal
Leslic Steven Scheltens™*

(v) Key Managerial Personnel and Relatives

Mr. Chelan Shah - HUF

*w.e.f. 28th February, 2020
**gll 28th February, 2020
= weed 16th fuly, 2020
“r apto 24th August, 2020

United Kingdom

India
India
India
India
UAE
UAE

India

UAE
India
India
India
India
UAH
India
Taetia

India

Non-Hxecutive Chairman

Whole Time Director &
CED

Non-FExecutive Non-
Independent Director

Independent Divector
Independent Directar

Independent Director

Directoris a Karta




{Tinlacs)
Yearended  Year ended
st March . 3st March
o e g ”._'2'1}2;93 i
1. Sales of materials
Ashapura Minchem Lirnited 3,238.03 104.50
APL Valueclay Limited 011 =
Ashapura Perfoclay Eirmdited 16.94 1,5205.38
Bombay Minerals Limited Fell 612 4.03
e Orient Abrasives Limited Associate 3.88% 6.81
Ashapura Midgulf NV \ssociate 3,726.52 201.83
Sohar Ashapura Chemicals LLC Associale 63.96 -
Ashapura Holdings (UAE) FZE Fellow Subsidiary 67,57 13.24
| Total... 712313 1,835.79
2. Purchase of materials
|
Ashapura Minchem Livsited 2,544.28 417.87
Ashapura Perfoclay Limited 5.70 5.55
Qrient Abrasives Limited 0.07 0.29
Ashapura Holdings (UAE} FZE Fellow Subsidiary 27.24 -
Total... 2577.29 423.72
3. interest received
Ashapura Claylech Limited Fe Subsidiary 7 4275 385
4. Rent paid
Ashapura Minchem Limited Holding Company 212.23 18.25
Bombay Minerals Limited Fellow Subsidiary 3.00 .27
Ashapura Consultancy Services Private Limited Fellow Subsidian 16.88 1.52
Ashapura Perfoclay Linvted i 5 12.75
Sharda Consultancy Private Limited Fellow Subsidiarn 8.82 (.80
Total... 240.93 3258
5. Reimbursement of administrative expenses (net)
Ashapura Minchem Limited Holding Company 410.41 4499
6. Rent received
e Ashapura Minchem Limited Holding Company 14.52 131
. I
7. R & D charges
Ashapura Minchem Limited Holding Company = 13.52




8. Guarantee Commission

Ashapura Minchem Limited Holding Company 18.00 18.06
9. Corporate social responsibility / Donation
Ashapura Foundation \ 55¢ 22.80 -
Kautch Navmiraman Trust 55.00 =
Total... 77.80 -
10. Licence fees
Chetan Shah - HUF Relativ 87.03 143.59
Outstanding Balances:
1. Trade receivables
Ashapura Perfoclay Limited ASSOK = 560.21
Orient Abrasives Limited ssociate 0.49 1.87
Ashapura Holdings (UAE) FZE Fellow Subsidiary 282 11 214.89
Ashapura Midgnlf NV 993 .02 1,485.76
Sohar Ashapura Chemicals LLC ssociate DTqD 48.76
Bombay Minerals Limited Fellow Subsidiary 1.89
Total... 1,304.63 231149
2. Security Deposits
Ashapura Minchem Lindted 1.00 1.00
Ashapura Consultancy Services Privaie Limited 230.00 230.00
Ashapura Perfoclay Limited 15.00 15.00
Sharda Consultancy Private Limited Fellow Subsidiar 140.00 140.00
Total... 386.00 386.00
3. Trade Pavables
Ashapura Minchem Limited [oldi omp 1,979.49 3,372.86
Bombay Minerals Limited - 212
Ashapura Perfoclay Limited Ass 621.08 =
APL Valueclay Private Limited Associate . 017
Total... 2,600.57 3,375.14
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4. Interest Receviable

Ashapura Claytech Limited 195.68 156.22
5. Intercorporate loans
Ashapura Clavtech Limited subsid 300.00 300.00
Key management personnel and relatives
1. Remuneratbion
Sk Geeta Merurkar
68.19 62.51
i r_ [
Mr. Chetam Shah i = =
! 0.75 (.25
Mr, Pundarik Sanyal Independent directo 2.00 2.00
Myr. Harish Motiwalla Independent direck 2.00 225
Mr. Hemul Shah 2.00 2.25
Mr. Leslie Steven Scheltens _ 0.25
Total... 6.75 6.75
Qutstanding Balances
1. Security deposit
Non-Executive - =
Mr. Chetan Shah faees 5.00 5.00
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Balances with sundry creditors, sundry debtors and for loans and advances in few cases are subject to
confirmations from the respective parties and reconciliations, if any. It absence of such confirmations,
the balances as per books are relied upon by the auditors.

In the opinion of the Directors, the current assets, loans and advances are approximately of the value
as stated in the balance sheet, if realized in the ordinary course of the business. The provision of all

known labilities s adequate and not in excess of the amount reasonably required.

All the amounts have been stated in Indian Rupees in lacs, unless otherwise stated.

Previous vear’s figures has regrouped and rearranged, wherever necessary.

Sienatures to Notes 1to 42

As per our Report of even date

MANOJ] GANATR/

Partner

S N IO g
GHAVI & COMEPANY

Directors

Bhavnagar Mumbai
June 21, 2021 June 21, 2021




