ASHAPURA
MINECHEM LIMITED

Ref No.: Minechem/Stock Exch/Letter/ 8349 May 30, 2025
The Dy. General Manager, The Dy. General Manager,

BSE Limited National Stock Exchange of India Ltd.,
Corporate Relations & Services Dept., Corporate Relations Dept.,

P.J. Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001 Bandra (E),Mumbai — 400 051

Scrip Code: 527001 Scrip Code: ASHAPURMIN

Dear Sir/Madam,

Sub.:- Outcome of the Board Meeting

As required under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith a copy of the following documents duly
approved and taken on record by the Board of Directors of the Company at their Meeting held
on 30" May 2025:

1.

Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 31
March, 2025.

Auditors’ Report on Financial Results (Standalone & Consolidated) for the year ended 31
March, 2025, issued by the Statutory Auditors of the Company viz. M/s. P AR K & Co.

Recommended Final Dividend for the year 2024-2025 @ 50 % i.e. Re. 1. (Rupee One Only)
per equity share on face value of Rs. 2.00 each subject to the approval of shareholders in the
ensuing Annual General Meeting.

A Copy of the said results together with Auditor’s Report is enclosed herewith.

Co-option of Mrs. Surekha Sathe (DIN: 11109425) as an Additional Director designated as a
Non-Executive Independent (Woman) Director of the Company for a term of five consecutive
years effective from May 30, 2025, subject to the approval of Members of the Company.
Accordingly, we hereby affirm that Mrs. Surekha Sathe, being appointed as an Additional
Director (Non-Executive Independent Woman Director), is not debarred from holding the
office of Director by virtue of any SEBI order or any other such Authority.

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed herewith as
“Annexure —1”.

The Board, based on the recommendation of the Audit Committee, has approved the
appointment of Mr. Virendra G. Bhatt, Practicing Company Secretary, as Secretarial Auditor
of the Company for a period of five consecutive years commencing from FY 2025-26 upto FY
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2029-30, subject to approval of the shareholders of the Company at the ensuing Annual
General Meeting. Additional information as required under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is enclosed as “Annexure II”.

Further, pursuant to SEBI Regulations 2015, we are enclosing herewith a Press Release being
issued by the Company along with the Audited Financial Results for the quarter and year ended
31t March, 2025.

These results & Press release are also being made available on the website of the Company at
www.ashapura.com.

The Meeting commenced at 4.00 PM and concluded at 07:15 PM.
Kindly take the same on your record.
Thanking you,

Yours faithfully,

For ASHAPURA MINECHEM LTD.
SACHIN oty

PRAKASH roue

POLKE 19:47:55 405'30"

SACHIN POLKE

COMPANY SECRETARY &
PRESIDENT (Corporate Affairs)
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ANNEXURE -1

SR.
NO.

DETAILS OF EVENT THAT
NEEDS TO BE PROVIDED

INFORMATION OF SUCH EVENT(S)

Reason for change Vviz.

Mr. Surekha Sathe (DIN: 11109425) has been

appointment, resighation; | appointed as an Additional Director (Non-

removal-death-orotherwise | Executive, Independent Woman Director) of the
Company, subject to the approval of Members
of the Company

Date of | 30" May, 2025

Appointment/Cessation

Term of Appointment

5 years

Brief Profile (In case of
Appointment)

Mrs. Surekha Sathe brings over 35 years of rich
experience in Information Technology, with a
strong track record in ERP implementation, IT
infrastructure  management, and project
execution. Throughout her career, she has led
numerous customized ERP initiatives and
developed business applications across
manufacturing, export, and trading industries.

She retired as a Head of IT at Ashapura
Minechem Limited in 2020, where she played a
pivotal role in driving digital initiatives, including
the successful implementation of SAP.

Her understanding of business processes,
coupled with her expertise in IT project
management, positions her to offer strategic
insights to the Board.

Mrs. Sathe’s appointment as an Independent
(Woman) Director on the Board of Directors of
the Company shall strengthen the Company’s
governance framework, particularly in aligning
technology with operational efficiency and
compliance.

Disclosure of relationship
between Directors (in case of
appointment of a director)

She is not related to any of the Directors/Key
Managerial Personnel of the Company.
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ANNEXURE - I

Sr No.

Particulars

Details

Reason for viz.

Appointment

change

Appointment of Mr. Virendra G. Bhatt,
Practicing Company Secretary - (COP No. —124),
Peer Reviewed, as Secretarial Auditor of the
Company.

Date of Appointment and Term of
Appointment

The Board at its meeting held on today instant
i.e. May 30, 2025, approved the appointment of
Mr. Virendra G. Bhatt, as Secretarial Auditor, for
an audit period of five consecutive years
commencing from FY 2025-26 upto FY 2029-30,
subject to approval of the shareholders at the
ensuing Annual General Meeting.

Brief  Profile
Appointment)

(In  Case of

Mr. Virendra Bhatt has been practicing as a
Whole-Time Secretary for over thirty-eight
years. He holds Certificate of Practice No. 124,
and prior to his practice, he served as Secretary
cum Financial Manager at Flexicons Limited for
more than eighteen vyears. He has been
providing services of Secretarial Audit and other
Secretarial related works to the Top 200 Listed
Companies, Top 500 Listed Companies, Top
1000 Listed Companies, other Listed Companies,
Public Limited Companies and Private Limited
Companies working in the field of
Manufacturing, Textile, Pharmaceuticals, Retail
Sector, Non-Banking Finance Services, Banks,
Hospitality, Mining, Stock broking & Allied,
Marbles etc. He has been Peer Reviewed by the
Institute of Company Secretaries of India. He is
the oldest Practicing Company Secretary in the
country.

Disclosure of Relationships
Between Directors (In case of
Appointment of a Director)

Not Applicable
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P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Report on the quarterly and year to date audited standalone financial results of
the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

The Board of Directors
ASHAPURA MINECHEM LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Ashapura Minechem Limited (“the Company”) for the quarter and the year ended March 31, 2025 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive
income and other financial information of the Company for the quarter and the year ended
March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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P ARK & COMPANY

Chartered Accountants

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company is responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit, other comprehensive income/loss and other financial information of
the Company in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.
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P ARK & COMPANY

Chartered Accountants

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, being the balancing figure between the
audited figures in respect of the full financial year ended March 31, and the published unaudited year-to-
date figures up to the third quarter of the financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For P A RK & COMPANY
Chartered Accountants
FRN: 116825W

Prashant Ka
NN,

ICode=360001, I=Rajkot, st=Gujarat, street=A-51,
Chan, Shroff Road , Rajkot, Gujarat India- 360001,
title=6346,

42280017e2,

v

Mumbai PRASHANT VORA

30th May, 2025 Partner
Membership No. 034514
UDIN: 25034514BMULLY4016
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P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Report on the quarterly and year to date audited consolidated financial results
of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

The Board of Directors
ASHAPURA MINECHEM LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Ashapura Minechem Limited (“the Parent Company”) and its subsidiaries (Parent Company and its
subsidiaries together referred to as “the Group”) and its joint venture companies and associates for the
quarter and the year ended March 31, 2025 (“the Statement”), attached herewith, being submitted by the
Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  includes the financial results of the following entities:
Nature of Entity
Relationship

Parent Company Ashapura Minechem Limited

Aeon Procare Pvt Limited

Subsidiaries AQ Minerals Private Limited (w.e.f. September 4, 2024)

Ashapura Aluminium Limited

Ashapura Boff Bauxite SAU - Guinea

Ashapura Claytech Limited

Ashapura Consultancy Services Private Limited

Ashapura Fareast MPA Sdn Bhd - Malaysia

Ashapura Global Infratech SARLU - Guinea

Ashapura Guinea Resources SARL - Guinea

Ashapura Holding Farest Pte Ltd - Singapore*
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P ARK & COMPANY

Chartered Accountants

Ashapura Holdings (UAE) FZE - UAE

Ashapura International Limited

Ashapura Midgulf NV - Belgium

Ashapura Minechem (UAE) FZE - UAE

Ashapura Minex Resources SAU - Guinea

Ashapura Resources Private Limited

Bombay Minerals Limited

FAKO Resources SARL - Guinea

Peninsula Property Developers Private Limited

Prashansha Ceramics Limited

PT Ashapura Bentoclay Farest — Indonesia

Sharda Consultancy Private Limited

Societe Guineenne des Mines de Fer - Guinea

Joint Ventures

APL Valueclay Private Limited

Ashapura Perfoclay Limited

Ashapura Dhofar Resources LLC - Oman

Associates

Ashapura Arcadia Logistics Private Limited

Orient Abrasives Limited

Orient Advanced Materials FZE

Orient Advanced Materials Private Limited

Shantilal Multiport Private Limited

*under voluntary liquidation

ii.  presented in accordance with the requirements of the Listing Regulations in this regard; and

iii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net profit, other
comprehensive income and other financial information of the Company for the quarter and
the year ended March 31, 2025.
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P ARK & COMPANY

Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Board
of Directors of the Parent Company is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income/loss of the Group and
other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the respective Board of Directors is responsible for assessing each Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors is also responsible for overseeing each Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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P ARK & COMPANY

Chartered Accountants

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate evidence regarding the financial results/financial information of the
entities or business activities within the Group to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in the section “Other
Matters” in this audit report.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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P ARK & COMPANY

Chartered Accountants

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
1. The accompanying Statement includes the financial results/information in respect of:

i)  We did not audit the financial statements of twenty-one subsidiaries, whose financial
statements reflect total assets of Rs. 4,93,333.73 lacs as at 315t March 2025 and gross total
revenues of Rs. 3,50,596.20 lacs and net profit after tax including other comprehensive
income Rs. 16,269.50 lacs for the year then ended, and of three associates and one joint
ventures, whose financial statements reflect the Parent Company’s share of net profit of
Rs. 318.13 lacs as considered in the consolidated financial statements. These financial
statements and other financial information have been audited by other auditors whose
reports have been furnished to us by the management, and our opinion on consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, joint ventures and associates, is based solely on the report of such other
auditors.

if) Two subsidiaries whose financial results reflects total assets of Rs. 1,820.22 lacs as on 31st
March, 2025 as well as total revenues of Rs. 376.94 lacs, net loss after tax (including other
comprehensive income) Rs. 49.75 lacs for the year ended, and of two associates whose
financial statements reflect the Parent Company’s share of net loss of Rs. 14.76 lacs as
considered in the consolidated financial statements. on that date as considered in the
consolidated financial results which have not been audited by its auditors. These
unaudited financial results and other financial information have been approved and
furnished to us by the management. According to the information and explanations given
to us by the management, this financial information is not material to the Group.

Our conclusion on the Statement is not modified in respect of these matters

2. The Statement includes the results for the quarter ended March 31, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, and the published
unaudited year-to-date figures up to the third quarter of the financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For P AR K & COMPANY
Chartered Accountants
FRN: 116825W

Mumbai PRASHANT VORA

30t May, 2025 Partner
Membership No. 034514
UDIN: 25034514BMULMA8983
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